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official  publication  of  the  Paper  Money  Collectors  of  Michigan.) 


. CONVENTION  MEETING  NOTICE 

The  P.M.C.M. Ts  semi-annual  meet- 
ing has  been  scheduled  for  Saturday 
November  26th,  at  3:30  P.M.  in  con- 
junction with  the  Michigan  State 
Numismatic  Society's  Pall  Conven- 
tion (November  25-26-27).  It  will 
be  held  at  -the  Sheraton-Cadillac 
Hotel,  in  Detroit,  Michigan, 

..  One  of  the  important  matters  of 
business  to  be  discussed  will  be  a 
suggested  change  in  our  Constitu- 
tion, pertaining  to  our  method  of 
election  of  officers.  Inasmuch  as 
our  membership  is  so  widely  scat- 
tered, and  many  of  our  members 
would  be -unable  to  attend  the 
^ annual  meetings,  it ’has  been  thought 
that  voting  for ‘officers  , by  mail 
ballot  would  be  more'  representa- 
tive of  the  entire'  membership’s 
wishes . . If  a change  is  adopted  at 
this  meeting,  it  would  not  affect 
the  election  of  officers  for  1967. 
This  will  be  done  in. accordance 
with  the  Constitution  as  it  now 
stands. 

Max  Brail  of  Jackson,  Mich. , has 
volunteered  to  be  in  charge  of  the 
program  for  this  meeting.  The  pro- 
gram will  be  based  on  Canadian  Bank 
Notes.  Max  advises  that  he  has 
prepared  Some  beautiful  slides  on 
this  subject,  and  we  are  sure  that 
all  of  the  members  and  guests  pre- 
sent will  enjoy  his  presentation 
of  this  program 

Arrangements  have  been  made  for 
our  group. to  have  the  use  of  a 
hospitality  room  in  the  hotel  for 
the  length  of  the  convention,  and 
I,  we  will  be  able  to  get  together 
" with  the  other  members  to  relax, 
and  talk,  about  our  hobby. 

HOPE  TO  SEE  YOU  ALL  IN  DETROIT! 


1967  DUES  RENEWALS 

Our  charter  will  officially  close 
December  31?  1966.  The  growth  of 
our  organization  during  the  first 
year  was  spectacular!  All  members 
who  have  joined  (or  will  join), 
prior  to  December  31,  1966  are  con- 
sidered Charter  Members.  They 
have  received  all  of  the  issues 
of  the  "Rag  Picker". 

Our  1967  Dues  are  Due  on  January 
1,  1967'.  In  order  to  maintain  the 
loxf  membership  fee  of  )1  .00  per  year 
it  is  necessary  to  notify  you  in 
this  manner. 

With  this  issue  of  the  "Rag  Pick- 
er" you  will  find  a self  addressed 
envelope  for  your  convenience  in 
remitting  your  1967  dues.  Due  to 
the  expense  involved  we  will  not  be 
able  to  mail  you  a second  notice. 

If  you  wish  to  retain  your  member- 
ship, and  continue  to  receive  the 
Rag  Picker",  kindly  return  your 
19§7  dues  at  once.  Your  1967  mem- 
bership card  will  be  mailed  with 
the  January  issue  of  the  "Rag  Picker 

DR.  PRANK  A LIMPERT  AWARD 

A new  feature  being  incorporated 
in  the  M.S.N.S.  Pall  convention  pro- 
cedure during  this  year,  is  the 
awarding  of  the  Dr.  Prank  A.  Lim- 
pert  Memorial  trophy.  This  will 
be  presented  to  the  First  Place 
exhibit  entered  in  the  U.S.  Paper 
Money  category.  It  is  intended  to 
be  a tribute  to  Dr.  Limpert,  who 
did  so  much  for  the  Paper  Money 
collecting  field.  The  trophy  is 
being  donated  by  the  Cinquefoil 
Coin  Club  of  Fenton,  Michigan. 


MICHIGAN  MINING..  NOTH  RESEARCH 
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FEDERAL  RESERVE  NOTE 


EXCHANGE 

Irvin  Gittleman,  who  volunteered 
to  co-ordinate  the  project  of  the 
FRN  exchange  between  members,  re- 
ports that  the  response  has  been 
rather  lieht.  He  advises  that  he 
has  made  arrangements  from  two  dis- 
tricts--New  York  and  Minneapolis, 
and  inasmuch  as  he  will  cover  dis- 
trict No.  7S  three  of  the  twelve 
have  been  covered.  He  reports  that 
the  three  (B,  G,  and  I)  are  "all 
ready  to  go",  and  that  he  antici- 
pates others  in  the  near  future  to 
be  available. 

If  you  are  interested  in  working 
with  Irvin  on  this  project,  please 
get  in  touch  with  him.  (Irvin 
Gittleman,  P.0.  Box  164,  Monroe, 
Mich.  48 1 6 1 * ) 

SUGGESTION  FOR  INSIGNIA 

A suggestion  has  been  received 
from  one  of  our  new  members  per- 
taining to  an  insignia,  suitable 
for  our  organization’s  use.  Mr. 
Edmund  Lehr  of  New  York  City,  sent 
in  an  attractive  sketch  of  his  idea. 
He  advised  that  in  1936,  the  govern- 
ment issued  a postage  stamp  to  com- 
memorate an  anniversary  of  printing 
in  Colonial  America.  The  central 
device  was  the  old  "Franklin  Press". 
As  Ben  Franklin  was  one  of  our  first 
printers  of  paper  money,  Mr.  Lehr 
suggested  that  we  adopt  this  same 
idea,  and  surround  the  device  with 
the  name  of  our  club. 

• A committee  will  be  appointed  to 
look  into  the  availability  of  this 
vignette,  and  report  will  be  made 
on  it  to  the  members  at  our  meeting. 

SEPTEMBER  MEETING  CANCELLED 

We  regret  to  say  that  the  schedu- 
led September  dinner  meeting  was 
cancelled.  It  had  been  the  thought 
of  the  committee  to  hold  this  in 
conjunction  with  the  Lansing  Coin 
Club's  show.  However,  the  plans 
for  the  coin  show  did  not  material- 
ize, and  therefore,  our  plans  were 
cancelled . 


Carl  Roethke  of  Saginaw,  Mich,  has 
plans  of  compiling  a listing  of 
Michigan  Mining  notes,  and  asks  all 
members  having  any  of  this  material 
to  send  him  a full  description  of 
their  notes.  Carl  advises  that  the 
success  of  this  venture,  will  depend 
on  the  co-operation  from  all--and 
likewise,  will  be  to  the  benefit  of 
all.  The  results  will  be  published 
after  the  listing  has  been  completed 

DONATIONS  RECEIVED 

Frank  Pivarnick  of  New  Castle, 
Delaware,  has  donated  sixteen  mis- 
cellaneous foreign  notes  of  various 
denominations  to  the  P.M.C.M. 

These  were  given  to  us  for  the  pur- 
pose of  a possible  display  of  mat- 
erial belonging  to  our  organization 
at  future  numismatic  events. 

We  are  sincerely  grateful  for 
Frank’s  most  generous  contribution! 

OFFICERS  OF  THE  P.M.C.M. 

President--  — ---P.H.  (Jim)  Frans 

Vice-Pres . ---Max  E.  Brail 

Sec  *y. -Treas.— -H.  J.  Nordhof 
Bd.of  Gov. ------Geo.  D.  Hatie 

Bd.of  Gov. ------Irving  Moskovitz 

Bd.of  Gov. ------Wm.  J.  Hover 

Editor—— — H.  J.  Nordhof 

Official  Mailing  Address: 

P.M.C.M.  % P.0.  Box  909, 

Holland,  Michigan  49423 
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ADVERTISING  RATES 

Full  Page  --------  ,?5»00 

Half  Page  --------  33.00 

Fourth  Page  -------  ,;2.00 

Small  items,  not  requiring  too 
much  space,  etc.  No  Charge 

(Paid  advertising  will  help  us  to 
finance  our  issues,  and  enable  us 
to  have  larger  and  extra  issues.) 

Next  Issue  will  be  mailed  during 
January  of  1967. 

TELL  YOUR  FRIENDS  ABOUT  THE  P.M.C.M 
AND  THE  "RAG  PICKER" 


M.S.N.S.  FALL  CONVENTION  - NOVEMBER 
25,  26,  27,  1966 
SHERATON- CAD ILL AC  HOTEL 
DETROIT,  MICHIGAN 


GRADING  STANDARDS  FOR  PAPER  CURRENCY 
By  - Jerome  H.  Remick  (P.M.C.M.  #262) 
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UNCIRCULATED  (Unc.):  The  note  is  in  crisp,  clean,  new  condition,  with- 
out any  folds  or  creases. 

EXTRA  PINE  (E.P.):  .The  note  is  crisp  and  clean,  but  shows  one  or  two 
light  folds  which  have  not  broken  the  printing. 


VERY  PINE  (V.F.):  The  note  is  still  fairly  crisp,  but  shows  several 

heavy  folds,  or  light  creases,  with  possibly  some  dirt  along 
the  creases.  The  note  may  show  some  faint  smudges. 

PINE  (F.):  The  note  is  only  partly  crisp,  and  shows  a number  of  folds 
and  light  creases,  along  which  there  may  be  slight  wear  (es- 
pecially on  the  larger  and  older  notes)  and  dirt.  There  may 
be  some  smudges  or  dirt  in  spots. 

VERY  GOOD  (V.G.):  The  note  is  no  longer  crisp,  and  shows  a number  of 
-*l-:  creases.  Some  wear  nay  occur  along  the  creases  which  breaks 

-----  the  printing.  The  note  nay  be  sonewhat  dirty  and  faded.  The 

edges  nay  be  lightly  frayed  with  snail  tears.  The  corners  nay 
be  bent. 


GOOD  (G.):  The  note  begins  to  have  a linp  feel  to  it,  due  to  a large 

number  of  snail  wrinkles  or  creases,  and  is  quite  dirty.  The 
note  nay  show  a few  heavy  creases  along  which  the  design  is 
worn  and  very  weak.  The  note  is  frayed  along  the  edges  with 
snail  edge  tears,  especially  along  the  major  creases.  All 
parts  of  the  note  are  readable. 


PAIR  (f.) 


: The  note  has  a very  linp  feel  to  it,  due  to  a great  number 
of  small  wrinkles  or  creases  throughout.  The  note  is  very 
dirty  and  parts  of  it  usually  are  not  readable.  Snail  holes 
may  occur  along  the  main  creases  due  to  wear,  and  some  of  the 
design  is  worn  through.  The  edges  are  quite  well  frayed,  and 
show  a number  of  small  tears,  with  perhaps  one  or  two  large 
tears.  One  or  more  snail  corners  of  the  note  nay  be  missing.- 
(Notes  in  this  condition  are  not  really  worth  collecting,  un- 
less very  rare). 


The  condition  of  a banknote  is  a function  of  the  degree  of  wear  it 
has  received  during  the  tine  it  has  been  circulating  amongst  the  people 
as  a medium  of  exchange,  A note  in  any  of  the  conditions  listed  above 
nay  show  the  following  defects  which  are  not  in  general  attributable  to 
gradual  wear,  but  are  caused  by  an  immediate  force:  (1)  Pin  Holes,  (2) 
Torn  or  missing  corner,  (3)  One  or  more  small  tears,  (4)  Writing  by  ink 
pen  or  pencils,  (5)  Stains  due  to  paper  clips  or  other  factors,  and  not 
due  to  dirt — (especially  noticeable  on  older  notes). 


These  defects  should  not  lower  the  grade  of  a banknote.  They  should 
be  mentioned  after  the  condition  of  a banknote.  For  example:  "An 
extremely  fine  bank  note  of  Austrailia  with  two  pin  holes,  one  number 
written  by  ball  point  pen,  and  small  stains  due  to  paper  clips". 

Pin  holes  nay  be  caused  by  pinning  or  stapling  a note  to  a letter, 
or  by  stapling  a large  group  of  notes  together.  The  notes  of  India  for 
instance  are  usually  stapled  in  batches  before  they  are  issued,  so  it 
is  common  to  find  small  pinholes  in  then. 


Page  #4 


COLLECTING  INTEREST  REPORTED  BY  SOME  OP  THE  MEMBERS 


James  E.  Thomas  (Columbus,  Georgia)  sends  in  the  following: 

"I  am  a Foreign  coin  collector,  who  collects  foreign  coins  of  ALL  of 
the  countries  of  the  world,  exclusive  of  the  U.S.  I collect  by  date 
for  all  series.  My  next  interest  is  the  collection  of  foreign  paper 
money.  I have  in  my  collection  much  of  the  old  U.S.  paper  money,  but 
do  not  specialize  in  this.  I have  a large  box  of  foreign  bills  for 
trading  purposes,  but  no  U.S.  to  trade.  Trading  is  done  in  accordance 
with  Dr.  Loeb's  booh  on  the  subject— otherwise,  by  agreement  between 
collectors.  My  policy  is  to  trade  paper  money  at  the  lowest  possible 
price-“NOT  at  the  highest.  My  interest  in  numismatics  is  educational, 
and  not  for  profit.  I am  a retired  soldier,  and  am  independent  of  the 
hobby  for  profit.  I began  collecting  in  1948,  and  soon  realized  that 
KNOWLEDGE  IS  THE  KEY  TO  NUMISMATICS,  so  I concentrate  on  my  numismatic 
library--on  identification  of  coins  and  paper  money  that  is  difficult 
to  attribute,  and  on  general  research  of  numismatic  material.  Realizing 
early  that  it  is  difficult,  or  impossible,  to  obtain  collections  of 
numismatic  material  by  purchasing  it,  my  system  is  trading — for  in 
this  way  I feel  that  the  benefits  enjoyed  are  truly  mutual." 


Larry  Adams  (Boone,  Iowa)  reports  the  following:  "I  have  started  to 
collect  Bank  Checks  from  Iowa  banks,  and  have  found  that  this  is  an 
interesting  hobby,  related  to  paper  money  collecting.  A collector  can 
collect  checks  in  the  same  way  the  National  Bank  Notes  are  collected — 
by  town  and  bank.  I would  like  to  hear  from  other  members  who  are 
interested  in  check  collecting." 


J.  Albert  Peddie  (Toronto,  Ontario,  Canada)  writes,  "I  have  a collec 
tion  of  representative  notes  from  over  170  countries.  I derive  the 
greatest  pleasure  from  the  study  of  Canadian  banking  history." 


Ellis  Edlow  (Portsmouth,  Va.)  reports  that  he  collects  $3*00  obsolete 
bank  notes  from  all  states,  plus  all  obsolete  bank  notes  from  Wash- 
ington D.C.,  Maryland  and  Virgin:. a.. 


Ernest  N.  Urfer  (North  Adams,  Mass.)  reports  his  collecting  interests 
include  Miltary  Payment  Currency,  Small  U.S.  Notes,  Fractional  notes, 
Currency  Errors,  and  Odd  Serial  Numbered  notes. 


* (ft  a -a  (ft  -ft 

,i>  ,!>  > £ .? 

Ronald  Fredriksen  (Riverdale,  111.)  advises  the  following:  While 

l‘ve  been  a collector  of  coins  fvr  almost  ten  years,  I became  inter- 
ested in  collecting  currency  only  last  year.  Since  that  time  I have 
completed  the  small  P series,  except  1928-C,D,E;  the  small  *2  series 
except  1928-A,B;  and  a type  set  of  all  the  small  75  notes— all  in 
Crisp  condition.  Just  recently  I have  become  interested  in  error  notes, 

and  have  both  the  G-55,  G-54,  U-37  and.U-47  notes.  * 

obtaining  other  printing  errors,  but  find  them  difficult  to  obtain. 

I have  solved  the  problem  of  housing  my  collection  m this  way.  Each 
crisp  bill  is  kept  in  an  individual  cellulose  holder,  and  kept  in 
three  ring  notebooks.  I photostated  some  of  the  older  bills,  ana 
glued  them  to  the  covers--which  adds  nicely  to  the  appearance  o 
book.  The  Individual  holders  are  fastened  to  thin  cardboard  Uile 
backs)  pages  with  photographic  corners.  A brief  description  of  ea 
bill  (type,  series,  denomination,  signatures,  Donlon  N .,  . 

is  typed  on  3 X 5 index  cards--the  same  color  as  the  seal  °n 
particular  note,  and  attached  to  the  back  of  the  preceding  p g 


"BURIED  ASSETS" 
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By  - P.  H.  (Jim)  Frans,  PMCM  #2 


One  hundred  and  thirty-six  years  ago,  in  1330  William  0.  Butler  of 
Hartford,  Connecticut  came  on  horseback  to  the  mouth  of  the  Kalamazoo 
River  from  Indiana.  It  was  his.  purpose  to -establish  a fur  trading  post. 
Mr.  Butler  found  nothing  but  a barren  wilderness,  but  returned  to  his 
home  full  of  enthusiasm.  In  1832,  he  returned  by  way  of  St.  Joseph  and 
Lake  Michigan,  accompanied  by  his  wife  and  two  children.  He  brought 
with  him  a stock  of  trinkets  and  whiskey  to  trade  with  the  Indians  for 
furs.  He  located  just  a short  distance  up  the  Kalamazoo  River,  built 
a log  warehouse  and  home,  and  started  business. 


In  1837  Oshea  Wilder  and  Sons  of  Hew  York,  purchased  from  the  Barnes 
family  (the  patentees),  a large  tract  of  land  just  below  the  trading 
post  of  William  Butler,  and  laid  out  the  village  of  Singapore.  Wilder 
was  a surveyor,  and  he  carefully  laid  out  the  village  with  streets  sixty 
feet  in  width, “and  alleys  fifteen  feet  wide.  The  two  main  streets-- 
River  and  Broad  Streets,  were  eighty  feet  wide.  The  original  plat  map 
entered  for  record  in  Allegan  County  shows  four  hundred  and  ninety-three 
lots,  approximately  25 1 x 90 1 , and  one  block  of  three  acres  to  be  used 
for  a saw  mill. 

Beautiful  forests  lined  the  banks  of  the  Kalamazoo  River,  and  the 
streets  of  the  village  were  named  after  the  trees  of  the  forest--such  as 
Beech,  Walnut,  Chestnut,  Pine,  Oak,  Cedar  and  Cherry.  Three  other 
streets  were  named  Detroit,  Broad  and  River  Streets. 


During  1837?  a saw  mill  was  erected.  This  mill  was  equipped  with 
a rotary  steam  engine.  The  total  cost  of  the  mill  and  equipment  was 
585jOOO.  Unnecessary  expenses  and  poor  management  made  the  financial 
iburden  too  heavy  to  bear,  and  after  a few  years  the  company  became 


bankrupt . 
tions,  it 
but  again 


In  1842 
burned . 


a new  mill  was  built. 
The  old  original  mill 


Shortly  after  commencing  opera- 
was  again  put  in  operation, 


failure  befell  the  company,  and  it  was  sold 


In  1837?  Wilder  and  Sons  built  the  Astor  House.  This  was  said  to 
be  the  finest  hotel  in  Michigan  at  that  time.  It  measured  forty  by 
sixty  feet,  and  was  three  stories  high.  Many  stories  have  been  told 
about  the  parties  and  dances  that  were  held  at  the  Astor,  and  many  a 
"honeymoon"  was  spent  in  its  spacious  quarters. 


The  Bank  of  Singapore  was  founded  in  1837  by  Oshea  Wilder.  The 
bank  building  was  the  only  brick  building  in  the  village.  All  of  the 
bricks  were  shipped  in.  The  bank  was  financed --and  we  use  the  word 
loosely,  by  the  Lancaster  Bank,  of  Lancaster,  Massachusetts,  whose 
President  was  James  G.  Carter.  The  Bank  of  Singapore  issued  notes  in 
$1 , )2,  J 3 and  $5  denominations. 


In  quoting  from  Dr.  Thomas1  history  of  Allegan  County  we  read,  "I 
have  never  known  the  extent  of  business  transacted  by  the  Singapore  Bank, 
nor  on  what  financial  basis  it  was  established,  but  the  purchasing  power 
of  Wild  Cat  money  can  better  be  understood  when  we  know  that  people  had 
to  be  informed  at  all  times  as  to  the  standing  of  the  bank  before  the 
money  could  be  accepted  in  trade.  My  grandfather  paid  j40  in  Singapore 
bills  for  a darning  needle,  and  he  had  accepted  those  bills  at  par  a 
short  time  before.  I was  told  by  men  who  were  boys  in  1 837 » that  they 
had  pockets  full  of  Singapore  bills  after  the  bank  failed,  and  used  to 


'trade  with  it  as  "play  money 


it  ii 


Mr.  Levi  Loomis  told  an  interesting  story  about  the  Singapore  Bank. 
Mr.  Loomis  was  born  in  Hew  York  state  in  1810,  and  came  to  Singapore  in 


Page 

1835. 
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Buried  Assets,  Continued 


He  helped  to  build  the 
the  wife  of  the  first  settler- 


first  mill  there.  His  sister,  Emily,  was 
■-Mr*  William  G.  Butler. 


There  was  a scarcity  of  boots  and  shoes  for  the  lumbermen  in  the 
village,  and  Mr,-  Loomis,  though  a carpenter  by  trade,  decided  to  go  into 
the  boot  and  shoe  business.  He  purchased  a supply  from  back  east.  When 
the  boots  and  shoes  arrived,  the  lumbermen  offered  him  bills  on  the  Singa- 
pore kank  in  payment.  These  he  refused  to  accept,  and  demanded  "real 
money*1  or  "no  deal".  There  were  about  two  hundred  men  in  the  village, 
and  in  the  woods.  They  needed  and  wanted  boots.  There  was  no  other 
place  where  they  could  obtain  them.  Mr.  Loomis  preferred  to  keep  the 
merchandise,  rather  than  accept  the  Singapore  notes.  This  state  of 
affairs  was  rather  embarrassing  to  the  officers  of  the  Singapore  Bank, 
and  so  they  arranged  to  redeem  their  Singapore  notes  with  eastern  money 
in  time  for  Loomis  to  remit  to  the  eastern  dealers.  Mr.  Loomis  agreed 
to  this,  and  his  entire  stock  was  sold  out.  In  exchange  he  had  Singa- 
pore notes  in  the  amount  of  }600. 

The  day  was  fixed  on  which  the  bank  was  to  redeem  the  money,  but  as 
might  have  been  expected,  the  bank  was  not  prepared  to  pay  him  off  for 
four  days.  Then  a draft  was  issued  on  an  eastern  bank  (probably  the . 
Lancaster  Bank).  After  a short  time,  it  came  back  as  worthless.  Things 
went  on  until  more  than  another  month  had  passed,  and  Mr.  Loomis  became 
desperate.  His  credit  and  honor  depended  on  the  payment  of  his  debt, 
and  he  resolved  to  have  good  money  at  any  cost.  Rooert  Hill,  the  cashier 
of  the  local  bank  slept  in  one  of  the  bedrooms  of  the  Loomis  home,  with 
other  boarders.  Being  cashier,  he  did  not  rise  as  early  as  the  otheis. 

Mr.  Loomis  suspected  that  Hill  carried  with  him  the  good  money  ox  the 
bank,  and  slept  with  it  under  his  pillow.  Loomis  formed  his  plan.  One 
morning,  after  the  others  had  gone  down  for  breakfast,  Mr.  Loomis  went 
to  Hill’s  room,  entered  and  locked  the  door,  and  awakened  Hill.  He  laid 
the  Wild  Cat  bills  on  the  bed,  drew  a pistol,  and  told  Hill  that  exchange 
had  to  be  made--then  and  there.  Hill  was  surprised,  indignant,  and  began 
to  protest,  saying  he  could  do  nothing  until  he  went  over  to  the  office. 

11 1 know  better",  said  Loomis,  "and  you  will  be  carried  down  these  steps, 
unless  you  fulfill  your  promise  and  make  the  exchange.  . These  words, 
with  a look  of  determination,  and  a pistol  pointed  at  his  head,  were 
sufficient.  Hill  raised  up  from  his  pillow,  and  from  underneath  it  took 
a roll  containing  about  one  thousand  dollars  in  genuine  capital  oi  the 
bank,  and  gave  Mr.  Loomis  ,)600.  for  his  Singapore  notes. 

Banicing  laws  of  the  day  required  each  bank  to  have  on  hand  a reserve 
of  hard  money,  or  specie.  To  meet  this  requirement  without  hampering 
their  speculation  too  much,  the  bankers  maintained  a centrally  located 
fund  of  specie.  This  would  be  dispatched  to  any  bank  thao  expected  a 
visit  from  the  bank  examiners. 

While  the  gold  was  being  tallied  at  Battle  Creek,  Kalaiiazoo , or 
Allegan,  a messenger  would  go  ahead  of  the  examiners  oen  „ -re_^ 
point.  One  time  the  specie  was  being  shipped  irom  Allegan  to  S g P 
a distance  of  fifty  miles  by  river,  or  twenty-iive  ail. ss  by  : “ 
Indian  was  carrying  the  sack  of  gold  and  silver  in  his  canoe , headin0 
for  Singapore.  Viile  rounding  a bend  in  the  river  near  New  Eichm  n , 
canoe  struck  a sunken  log  in  the  river,  and  overturned.  The  sack f 
mnpv  sun]<-  When  word  reached  Hew  Richmond,  where  the  exami 

i ffJr  k night,  the  bankers  staged  -f^ftn.nent^nd  feastHg 
made  thf  examiner  the  guest  of  honor.  The  e^ertainment  and  feastin^ 

continued  until  a crew  of  men  recovered  the  -from  the  i 

nair  of  tongs.  When  the  examiner  arrived  in  Singapore,  . 

produced  ?ht  damp  and  liquid  reserve  The  bank  was  « Solvent. 

The  tongs  used  in  retrieving  the  gold  are  still  on  display  in  bauga 


the 


and 


Buried  Assets,  Concluded 
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C1  . Thfe  Singapore  saw  mill  produced  175s000,000  board  feet  of  lumber. 

T.1t  established  a record  of  60,000  feet  cut  in  one  twelve  hour  shift. 

Much  of;  the  lumber  from  Singapore  was  used  in  the  restoration  of  Chicago, 
a'fter  Mf.s.:  O'Leary's  cow  kicked  over  the  lantern. 


• Mail- 
weeks  the 
the  river, 
the  first: 
.five  cents 
subject  to 
envelopes , 
paper,  or 
the  letter 
ink.  This 
legible. 


delivery  was  very  irregular  in  Singapore — usually  once  in  two 
mail  was  brought  in,  either  by  Indians  who  came  by  canoe  down 
or  by  lumber  rafts.  A Mr.  Fairchild  is  credited  as  being 
mail  carrier.  He  traveled  on  horseback.  Postage  was  twenty- 
a letter,  and  was  paid  by  the  receiver.  Each  extra  sheet  was 
extra  postage.  To  avoid  the  extra  charge,  there  being  no 
the  address  was  either  written  on  the  reverse  side  of  the 
a sheet  of  foolscap  was  used  as  a wrapper.  The  extra  part  of 
was  written  on  the  wrapper,  by  using  skim  milk  instead  of 
could  not  be  seen  until  heated  by  fire,  when  it  would  become 


Singapore  flourished  as  long  as  there  was  lumber  to  be  cut  nearby. 

. Excessive  demands  to  rebuild  Chicago  resulted  in  a speed-up  of  opera- 
tions that  sealed  Singapore's  doom.  Nine  years  after  the  Chicago  fire 
-the  community  started  its  decline.  Soon  there  was  but  one  family  left 

in  the  town — Jim  Nichols.  This  stubborn  fisherman  moved  his  family 
. -into  the  three  story  house  after  everyone  else  had  packed  up  and  moved. 

- c: By ; this  time  the  restless  sand  had  started  its  march  on  the  ghost  town. 
Sgon  sand  had  taken  over  the  first  floor  of  the  Nichols  home,  so  the 
family  moved  to  the  second  floor.  In  time  this  floor  became  a sand 
dune,  and  the  family  moved  to  the  third  floor.  When  at  last  it  was 
evident  sand  would  take  that  over  too,  Nichols  gave  up  the  unequal 
struggle,  and  moved  away.  The  Nichols  house  was  the  last  to  disappear 
beneath  the  sand. 


A sand  hill  now  covers  the  site  of  the  buried  village.  Beneath  it 
is  the  brick  bank,  the  church,  and  the  homes  and  streets  of  the  village. 
At  one  time  the  spire  of  the  church  is  said  to  have  peered  through  the 
sand,  but  the  dunes  shifted  again,  and  covered  all  the  evidence  of  the 
past.  Now  nothing  more  than  a dreary  waste  of  sand  is  seen,  and  the 
piles  of  sawdust,  part  of  which  have  been  used  in  building  the  roads 
through  the  dunes,  are  still  visable. 


Today  if  one  searches  dilligently , ■ there  is  evidence  to  mark  the 
site  of  Singapore.  Slab  wood  and  sawdust  can  be  located  at  the  water's 
edge.  Further  inland,  a fallen  chimney  marks  the  site  of  one  house. 

In  another  place,  a pile  of  broken  clam  shells  is  evidence  of  human 
habitation. 


Somewhere  under  the  restless  eternal  shifting  sands  is  Singapore. 
One  gets  an  eerie  feeling  when  standing  in  the  center  of  what  must 
have  been  a thriving  community.  Hundreds  lived,  loved,  worked,  fought, 
and  died--leaving  scarcely  a trace  to  mark  their  passing.  Still,  Singa- 
pore was  a town  that  had  the  decency  to  disappear  when  its  period  of 
usefulness  was  ended. 


3 ^ 3 $ % $ 3 i'  3 <l>  3 $ 3 ^ 3 3 ^ 3 ^ 3 4*  i & 3^3^  3 ^ 3 ^ 3 


SPECTACULAR  INCREASE  IN  MEMBERSHIP 

.We_.  have  138  new  members  to  report  since  the  last  issue  of  the  "Rag 
Picker".  This  avalanche  of  members  proves  conclusively  the  increased 
interest  in  the  collection  of  paper  money.  James  W.  Seville  takes  top 
honors  for  this  membership  increase.  Jim  is  a paper  money  dealer,  and 
issues  an  excellent  paper  money  list  periodically.  A big  thank  you 
also  goes  to  Clem  Bailey  of  "Numismatic  News",  for  his  co-operation  in 
our  behalf. 
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COLLECTING  INTERESTS  AS  REPORTED  BY  SOME  OP  OUR  MEMBERS 

Theodore  Newville.,  (Portland,  Oregon)  writes  the  following: 

"I  have  been  collecting  foreign  paper  money  for  nearly  five  years,  and 
have  approximately  3, *500  notes « During  this  time  I have  come  up  with 
at  least  three  unique  pieces--the  last  being  a Mexican  Bank  Note,  If 
you  can  locate  a copy  of  World  Coins  (June,  1966—pgc  426),  they  show 
a fractional  10^  note  of  the  Bank  of  Santa  Eulalia.  I have  the  1884 
matching  note.  Utberg  never  listed  it,  and  although  I haven’t  as 
yet  seen  the  new  "Gaytan",  doubt  if  he  lists  it  either,  I came  up 
with  the  new  Free  French  note,  that  Toy  now  has,  and  an  Iowa  merchants 
5'i  note  that  I have  since  traded.  I am  the  only  collector  of  foreign 
in  general  In  the  Portland  area,  I have  acquired  quite  a large  number 
of  rdups-- -no  thing  rare  though." 

• •-  a 
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C,  M.  Sthohr  (Bolivar,  New  York)  reports  as  follows: 

"My  thought  in  joining  P.M.C.M.  is  to  make  contact  with  collectors; in 
other  Federal  Reserve  Districts--- whereby  I could  obtain  notes  of  their 
districts  that  I need,  either  by  purchase  or  trade.  I am  trying  to 
collect  the  FRN’s  in  $1 , '$5,  $10,. and  $20  denominations,  both  regular 
and  -starred,  with  each  of  a sub-series  from  the  same  district.  In 
other  words,  the  1950-E  sub  series  all  from  District -7;  the  1963-*  A 
sub  series  all  from  District  10,  etc.  This  gives  me  six  notes  of  each 
sub  series  in  the  1950  series  with-  a total  of  36.  notes  as  of  today,  and 
will  give  me  8 notes  of  each  "sub  .series  of  the  1963  series  or  1 6 notes 
to  date.  Actually,  just  two  :type  sets--1  regular  and  1 starred.’ 

- v » 

\/  \r  • 
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Alfred  J.  Swails  (Tucson,  Arizona)  reports. his  interests  in  a letter: 

"I  collect  Military  Currency  and  scrip  of  all  wars 5 Psy.  War  leaflets 
and  Safe  Conducts,,  also;  I enjoy,  trading,  or  buying  material. " 


Michael  Granis  (Brooklyn,  N.Y.)  sent  in  the  following  communication: 
"Although  my  primary  interest  in  numismatics  is  in  the  field  of  Biblical 
Coins,  my  second  numismatic  "Love"  is  collecting  Philippine  Victory 
notes  and  Guerrilla  Notes.1'  . 

77  7.  77  7.  *< 


Ron  Stefan  (Baltimore,  Md.)  writ.es  as  follows:  For  a club. that  is 

spread  all  across  the  United  States,  the  P»M»C*,M«  has  certainly  done 
a fine  job  in  arousing  the  member's  enthusiasm  and  rssponse.  This  is 
a necessary  foundation  for  a strong  and  healthy  club.  The  members  a 
seem  to  be  great l I have  corresponded  with  over  a dozen,  and  It  1S 
like.:  writing  to  old  friends.  Secondly,  I too  received  a birthday  girt 
(9:  months  early)  from  Frank  Pivarnick  of  New  Castle,  Delaware,. in  the 
■•form  of  a membership  in  the  P.MoC=.M.  He  is  defihately  responsible  for 
my  interest  in  collecting  paper  money,  and  I greatly  appreciate  it. 


%/  \f 

77  77  77  77  t\ 


Wm.  Culbertson,  Jr. 
the  field  of  Paper 
interesting. 


(Raven,  Virginia)  reports  that  he  is  a newcomer 
Money  collecting,  but  finds  it  exciting  and  very 

'/  u .1/. 
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Gerald  Ringwald  (Bellwood,  111*)  reports  that  he  is  collecting  one 
and  two  dollar  notes  of  the  U.S.,  both  large,  and  small  size. 

m \r. 
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Robert  F.  Evans  (Indianapolis,  Ind , ) advises  that  he  is  collecting 
Allied  Military  Paper,  plus  small  and  large  size  U.o.  no.eo. 


A LITTLEVELVET  AND  FOLDING  MONEY  "aSG  ^ 

By  - Harry  Boisen  (P*M»C*M.  #253) 

- " Years  ago,  when  the  Knights  of  the  road  traveled  as  the  guests  of 
the  reluctant  host  railroads,  they  smoked  homemade  cigarettes  and  pipes, 
^mostly  corncobs.  Velvet  tobacco  was  the  favorite  of  many  because  they 
contended  cigarettes  made  from  it  held  up  better  against  the  wind,  and 
• furthermore  and  more  important,  burned  with  little  glow  at  night,  thus 
less  detectable  by  some  club  wielding  brakeman.  When  luck  struck  (never 
from  a distasteful  thing  as  a job),  and  one  came  upon  some  extra  cash, 

. he.  would  quickly  convert  into  paper  currency,  and  taking  his  tobacco, 
gently  remove  the  inner  pack  of  tobacco,  and  with  his  bill  folded  length- 
wise, fit  it  into  the  outer  creases  of  the  liner  and  place  it  all  back 
into  the  familiar  tin.  For  some  reason  the  standard  denomination  was 
always  $5»00,  no  more  and  no  less,  and  called  by  the  gentry  a "Fin"  or 
"Finniff".  I hastily  pass  by  any  explanation  of  this  term  as  my  re- 
search indicates  such  would  not  nicely  fit  into  the  weekly  meeting  of 
the  Ladies*  Historical  Society--(it  would  liven  up  the  proceedings,  I 
bet) . 


Hereby  the  expression,  "A  Little  Velvet"  .was  born:  meaning  a little 

extra,  etc.  ' ...  . ,,  • ■■■•' ; 

. ;•  r-  • L f 

Now  and  then  some  evil  doer  would  snatch  a fellow  wanderer  s can  of 
Velvet,  throw  out  the  tobacco  and  search  for  a possible  folded  bill.  A 
bit  discouraging  to  the  owner,  as  quite  likely  there  would  be  no  such 
bill,  and  no  simple  matter  to  retrieve  his  tobacco,  especially  if  he  was 
near  the  door  of  a boxcar  moving  across  the  countryside. 


-So  other  places  of  concealment  were  used.  It  became  common  practice 
to  insert  a bill  between  the  linings  of  shoes,  or  around  the  sweatband 
of  the  hat  or  cap,  or  along  the  seam  of  clothing.  Please  note  these 
'hiding  spots  demanded  the  bills  be  folded  lenthwise.  Often  a band  of 
baddies  fell  upon  some  lone  wayfarer,  who  grabbed  his  hat,  shoes  and 
even  clothing  searching  for  possible  folded  money. 


Somewhere  along  the  highway  the  term  "folding  money"  came  into  use, 
designating  the  owner  thereof  of  one  or  more  pieces  as  a man  of  means  and 
fiscal  responsibility.  Among  the  transient  agricultural  workers  it  is 
standard  word  usage  today. 

Among  the  betting  fraternity  who  follow  the  horses  and  other  games 
of  chance,  you  will  find  them,  almost  always,  folding  their  money  lengh- 
wise,  in  some  superstition,  that  such  procedure  is  approved  by  that 
fickle  damsel,  Lady  Luck.  You  must  agree  their  belief  has  merit,  for  it 
goes  back  to  the  days  of  "hitting  the  rods",  and  anyone  with  folding 
money  was  indeed  fortunate,  and  of  course  the  folds  were  almost  always 
lengthwise.  : ' 

Of  course  if  you  are  just  a working  "stiff",  you  never  heed  the 
term.  With  taxes  and  one  thing  and  two  or  three,  seldom  have  such  items 
as  pieces  of  folding  money. 


"Central  Sam"  summed  up  the  matter  very  neatly  indeed.  When  asked 
about  the  present  status  of  his  fiscal  strength,  he  replied,  "Bo,  I*m 
Just  rubbing  coppers!" 
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COMMENTS  PROM  THE  MEMBERSHIP 


W.  R.  Dawson, (Sint on,  Texas)  reports:  "For  members  who  might  have 
started  late  in  collecting  the  $1 .00  Federal  Reserve  notes,  I have 
surplus  notes  on  most  districts ‘ 1 963,  that  I would  exchange  for  1963A 
notes  any  district  other  than  Dallas.  I also  have  a lot  of  extra 
maps  of  the  F.R.  System  that  I would  be  happy  to  send  any  member.  I 
would  appreciate  a self-addressed  envelope  with  each  request.  I have 
Dallas  stars  to  trade--also  1963  '$2.00  notes  to  trade  for  1963-A  notes. 

-x  -Jf  * -* 

Richard  Alexander  (Allston,  Mass.)  reports  his  collecting  interests 
include  U.S.  notes  both  Small  and  Large,  and  Broken  Bank  Notes--especi- 
ally  those  from  the  Boston  area.  He  writes  as  follows,  "I  find  any 
articles  on  paper  money  very  interesting.  As  yet,  I have  not  chosen 
any  particular  field,  but  have- been  trying  to  see  how  many  different 
districts,  plain  and  star  notes  of  1963  (Dillon)  series,  I can  find 
with  #444  reverse  plate.  I how  have  fourteen  of  a possible  twenty-four 
notes,  and  am  trying  to  find  out'  just  how  many  of  the  possible  twenty- 
four  there  are,  and  if  possible,  how  many-  of  each  district  and  the 
sum  total  for  #444  reverse  plates. n ~ - •-  ••  ' i 


A1  Zaika  (Bellmawr,  New  Jersey)  reports  his  main  interest  is  the^ 
collecting  of  Military  Currency  of  W II.  He  also  indicated  an  interest 
in  Depression  Scrip,  Mining  Notes,  and  Foreign  Paper  Money. 


\r 

/•» 


Bob  Meyer  (Orange,  Calif.)  has  an  interesting  letterhead  inasmuch  as 
it  indicates  his  collecting  interest  in  Chinese.  His  stamp  says 
that  he  is  a collector  of  Chinese  and  Japanese  military  bank  notes. 

On  the  bottom  of  the  letter,  is  written,  "Ich  bin  ein  Samler  von 
Militar  - und  hiesigen  Banknoten".  Also  - Occupation,  Concentration, 
P.O.W. , Liberation  and  all  Emergency  & Military  banknotes  of ^ the  world. 
Bob  reported  that  he  found  a RRRR  Foreign  Trade  Certificate  in  a junk 
box  at  the  Convention  o‘f  International  Numismatics  Show  in  Los  Angeles 
this  summer.  He  also  advised  that  he  would  be  willing  to  help  any 
other  member  identify  any  Philippine  Notes,  if  desired. 


William  E.  Benson  (Dallas , Texas ) writes  as  follows:  ;”I  have  collected 
paper  money  for  several  years.  I would  be  happy  to  correspond  with 
and  exchange  notes  with  members  of  the  P.M.C.M.  My  interest  is 
currency  in  general.  I do  not  collect  by -series,  nor 
binations,  but  by  type  only.  It  is  surprising  to  me  that  32fo  of  your 

members  collect  foreign  currency.  To  my  knowledge  there  are  very  few 
interested  in  it  in  this  area.  I am  trading  notes  with  collectors  m 
other  parts  of  the  world,  but  none  here.  I have  about  4000  notes  from 
130  to  140  countries.  The  common  countries  as  follows:  Mexico-ieu, 
Germany-300,  Russia-200,  China-250,  Hungary-100,  Greece-100.  ihe 
others  are  under  100.  I would  like  to  see  articles  about  foreign 
currency,  but  I recognize  that  most  of  the  members  would  preier  other- 
information.  I am  interested  in  buying  or  trading  world  currency, 

and  prefer  the  obsolete  notes." 


7V  V* 


Donald  L.  Foltz  (Indianapolis,  Ind.)  writes.  Since  I am  main  7 
ested  in  Military  Currency,  I naturally _ would  lilce  to  see  articl 
on  this  subject.  I am  also  interested  m foreign  pap  • d ln 

licates  of  Military  and  Foreign  paper  money  that  lam  interested  m 
swapping  or  selling,  or  will  buy  Military  and  Foreign  in  large  or 
small  lots. 
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THE  REPUBLIC  OF  UGANDA  ISSUES  ITS  FIRST  BANKNOTES 


By  - Jerome  H.  Rcmick  (P.M.C.M.  #262) 

The  Republic  of  Uganda  issued  its  first  banknotes  on  August  15* 
1966  consisting  of  5,-10,  20  and  100  shillings  denomination.  The  notes 
are  of  different  color  and  design,  but  arc  all  the  sane  size  ncasuring 
80  rin  by  147  mu. 


The  5 shilling  note  is  blue.  The  obverse  side  shows  the  shield 
of  anas  for  Uganda.  The  revorsje  side  shows  a gently  undulating  terrain 
with  a large  waterfall.  - ■s'~  ' . 

The  10  shilling  note  is  brown.  The  obverse  side  shows  the  shield 
or  arms  for  Uganda.  The  reverse  side  shows  natives  of  Uganda  picking 
cotton  in  a field. 

The  20  shilling  note  is  purple.  The  obverse  side  shows  the  shield 
of  arms.  The  reverse  side  shows  two  lions,  three  elephants,  a zebra 
and  a gazelle.  ' 

The  100  shilling  note  is  green.  The  obverse  side  shows  a very 
small  reproduction  of  the  shield  of  arms  and  a large  bird.  The  reverse 
side  shows  a modern  building  with  the  shield  of  arms  on  the  building. 

All  notes  arc  issued  by  the  Bank  of  Uganda,  and  are  signed  by  the 
Governor  and  Secretary.  All  notes  show  a watermark  of  an  outstretched 
palm  of  a hand  with  the  five  fingers. 


The  Republic  of  Koy.na  will  issue  her  first  currency  notes  on  Sept. 
15th,  1966.  They  will  probably  be  nf  the  same*  denominations  a‘s  those 
of  Uganda.  1 . 


Tanzania  issued  their  first  currency  notes  of  5,  10,  20  and  100 
shillings  on  Juno  14,  1966.  Tanzania  includes  Zanzibar  and  Tanganyika. 
Thus  all  four  former  members  of  the  East  African  Currency  Board  (Uganda, 
ICcyna,  Zanzibar,  and  Tanganyika)  now  have  their  own  banknotes  and  so 
the  banknotes  of  the  East  African  Currency  Board  will  become  obsolete. 


Readers  desiring  crisp  uncirculated  notes  of  Tanzania,  Uganda,  or 
Keyna  should  write  Mr.  Joseph  Carvalho,  Currency  Office,  Box  55,  Nairobi, 
Keyna,  Africa..  Mr.  Carcalho  makes  a very  small  service  charge,  and  is 
very  prompt  with  his  shipments.  In  sending  cheques  to  Africa,  it  is 
recommended  that  letters  be  registered,  as  there  is  still  some  pilfer- 
ing of  the  mails. 


NEW  CEYLON,  TWO  RUPEE  NOTE,  NOW  IN  CIRCULATION 

A new,  two  rupee  note  was  recently  placed  in  circulation  in  Ceylon. 
The  note  is  red  brown  in  color,  and  dated  1965-9-9*  It  shows  a large 
stone  statue  of  a god  on  the  obverse,  and  a building  on  the  reverse. 

The  note  was  printed  by  Bradbury,  Wilinson  & Co.,  ltd.,  New  Malden, 
Surrey,  England.  It  replaces  the  former  note  dated  1962-11-8.  Both 
the  old  and  the  new,  two  rupee  notes  are  the  same  size,  but  the  subject 
matter  depicted  on  the  obverse  side  of  the  two  notes  is  completely 
different.  So  far  this  is  the  only  new  note  that  has  been  put  into 
circulation  to  replace  the  former  series. 
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COMMENTS 


AND  SUGGESTIONS  PROM  SOME  OP  OUR  MEMBERSHIP 


Robert  E.  Dickson  (North  Olmsted,  Ohio)  reports  that  his  collecting 
interests  include  Large  U.S.  Notes,  Broken  Bank  Notes,  Confederate 
and  Southern  States  Notes,  Encased  Postage,  and  Scrip.  In  addition 
to  these  he  is  also  interested  in  Proof  Notes  - Essays  and  Die  Proofs 
of  the  various  early  Bank  Note  engraving  firms. 


$ 


J 


$ 


* 


$ 


notes. 

rt 


Thi: 


James  Bird  (Dayton,  Ohio)  reports  an  interest  in  Small  U.S.  Notes, 
Fractional  Currency,  Broken  Bank  Notes  and  Depression  Scrip  of  Day- 
ton,  Ohio,  and  U.S.  Military  Currency. 

* |R  4 4 # 4 

9 9 9 9 .?  9 

Raymond  H.  Rathjen  (Pleasanton,  Calif.)  reports  his  collection  con- 
sists of  Small  and  Large  U.S.  Notes,  Fractional  Currency , . Broken  Bank 
Notes,  and  Confederate  and  Southern  States  Currency.  He  is  also 
interested  in  old  checks  prior  to  1900,  and  worthless  mining  stock. 

He  writes  the  following,  ,fIt  may  be  of  interest  to  know  that  most 
paper  money  collectors  in  this  area  collect  in  sets  of  four  notes, 
consecutive  serial  numbers  and  keep  them  in  the  standard  four  slot, 
page  notebook.  This  provides  a means  to  keep  them  in  crisp  condition, 
and  later  it  can  be  broken  up  into  two  sets  if  desired.  I would  like 
to  see  a committee  formed  to  ask  the  Bureau  of  Engraving  and  Printing 
to  make  available  "Bureau  Sets"  of  any  new  $1,  j>2  and  $5 
could  be  done  thru  the  Federal  Reserve  banks  at  a profit 

I •$  J $ :}  $ 

Mrs.  Adolph  B.  Hill,  Jr.,  (St. 'Louis,  Mo.)  reports  that^her  collecting 
interests  are  in  the  foreign  field,  and  especially  all  issues  of 
World  War  II,  Propaganda  notes  and  leaflets  from  'WW  II,  Korea  and 

Viot-nam.  , u 

J $ $ $ $ $ •’  • - M 

Ralph  M.  Hinkle  (No.  Muskegon,  Mich.)  reports  as  follows:  ”1  am 
interested  in  obtaining  a $1  , $2,  J5*  $50,  and  $100  note  on  any 
Muskegon,  Mich.  bank.  At  present  I am  working  on  a type  set  oi 
small  and  large  notes  from  $1  thru  $20.  My  exhibit  was  awarded  a 
second  place  at  the  Oceana  Coin  Club  show  in  June.  The  exhibit  con- 
sisted of  a type  set  of  the  first  and  ..last  type  of  small  and  large 
notes  in  the  $1,  $2,  and  $5  denominations--a  total  of  twelve  notes 
in  one  case.  Paper  money  seems  to  be  attracting  more  attention  at 
every  show. < - I sent  a list  of  all  my  1929  National  notes  to  J.  R. 

Coker  of  Mtchellville , Term".  He . is  working  with  collectors 
all  over  the  United  States,  to  determine  certain  facts 

the  information  will  be  published  and 


of  the  research, 


and 

made 


from 
after  all 
available . 
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Roy  E.  Irelan  (Joplin,  Mo.)  reports  that  one  of  his  main  interests 
is-  to  obtain  information  regarding  collectors  interested  m trading 
FRN*  s from  the  different  districts.  He  also  collects  Large  and  Small 
U.S.  Notes,  Fractional  Currency,  Currency  Errors,  Odd  Serialed  notes, 
and  Foreign  paper  money.  „ „ „ 

to  /ft  o?  o?  TO 

: : $ -9  # 9 9 9 

John  H.  McCorab  (Indianapolis,  Ind.)  advises  that  he  collects  ^lnly 
Philippine  numismatic  items,  and  is  especially  interested  in  g 

notes . 


$ a ft  ft  ft  ft 

$ 9 • * 9 9 9 


Bud  Miller  (Buffalo, 
letter  combinations, 
currency  errors,  and 


New  York)  is  interested  in  collecting  by  block 
He  is  also  interested  in  other  U.S.  small  notes, 
odd  serial  numbers  on  notes. 
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- • ' CORRECT  ION  ON  LISTING  OF  MICHIGAN  NATIONAL  BAMS 

The  Editor  wishes  to  correct  an  error  made  in  copying  the  listing 
of  Michigan  National  Banks  on  Page  4 of  the  June  Issue  of  "The  Rag  Pick- 
er". There  were  two  banks  in  Lansing,  instead  of  one  as  was  listed. 

The  banks  should  have  been  recorded  as  follows: 

"Lansing  first  Nat.  Bank  Charter  #232  (1864)  never  completed  organi- 

zation, liquidated  on  Dec.  5?  1864.  No  currency  issued. 

Lansing  Lansing  Nat.  Bank  #14032  (1934)  formed  in  1934  and  no 

circulation  in  1934  report. 

ADDITIONAL  INFORMATION  AVAILABLE  RE.  MICHIGAN  NATIONAL  BANKS 
V By  - Louis  Van  Belkum  III,  PMCM  #81 

New  information  has  come  to  light,  since  the  first  listing  of  Mich- 
igan National  Banks  was  submitted. 

Through  a printing  error  in  Mr.  friedberg’s  book,  one  bank  has  the 
wrong  charter  number.  This  error  is  on  the  National  Bank  of  Ypsilanti. 
The  Charter  number  should  be  #13807  (1933);  not  13087  (1927)  as  was 
reported . 

The  other  correction  is  that  I omitted  a bank  from  the  list,  and 
would  now  like  to  have  it  added.  The  missed  bank  is  as  follows: 

flint  National  Bank  of  flint  #13976  (1934)  No  circulation  in  1934 

• ■.  . report . 

I would  also  like  to  report  to  the  membership  that  there  is  another 
error  in  Mr.  Friedberg's  book.  He  has  left  a bank  out  of  the  Alaska 
list.  So  if  the  members  would  add  this  bank  to  their  book,  the  listing 
for  Alaska  would  then  be  complete  and  correct.  The  omitted  bank  is  as 
^follows : 

The  Harriman  National  Bank  of  Alaska  at  Seward,  Alaska.  Charter 
number  10705.  This  bank  was  chartered  in  1915  with  a capital  of  325*000. 
It  went  into  voluntary  liquidation  on  April  2,  1921,  and  had  no  circula- 
tion. So  the  members  do -not  have  to  start  looking  for  a note  of  this 
bank--there  aren't  any.  . . 

I would  also  appreciate  it,  if  the  following  request  for  information 
would  be  printed.  I am  trying  to  determine  which  Michigan  National  banks 
issued  the  small  size  type  two  notes.  If  any  members  own,  or  know  of, 
any  type  two  small  size  notes,  would  you  please  send  me  the  following 
information.  Any  information  will  be  held  in  strict  confidence,  and  will 
not  be  released  without  the  permission  of  the  giver.  (1)  Bank  name  as  it 
appears  on  the  note.  (2)  Bank  charter  number.  (3)  Denomination  of  note. 
(4)  Bank  serial  number. (5)  Obverse  plate  number.  (6)  Reverse  plate  num- 
ber. (7)  Bank  signatures,  if  readable.  (8)  Plate  position  letter--found 
in  upper  left  on  obverse  of  note. 

from  this  information,  I hope  to  compile  a list  of  known  type  two 
notes  on  Michigan,  and  will  send  a list  of  my  findings  for  publication 
when  completed.  My  listing  will  list  the  notes  by  city  and  denomination, 
and  number  of  each  denomination  that  were  reported  to  me.  The  success 
of  this  project  will  depend  on  how  well  the  membership  responds  to  this 
call  for  information. 

Louis  Van  Belkum,  III,  1697  - 41 st  St.$¥.,  Wyoming,  Mich,  49509 


nil  imi  .« 
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COLLECTING  INTERESTS  AS  REPORTED  BY  SOME  OP  OUR  MEMBERS 

Wilbur  E.  Moorman  (Dayton,  Ohio)  reports  that  he  collects  U.S.  Small  & 
Large  Nates,  Fractional  Currency,  Odd  Serial  Numbered  Notes,  Confederate 
and  Southern  States  Notes,  plus  Foreign.  He  writes,  "in  addition  to 
these  items,  I also  collect  Jj>1 .00  Silver  Certificates  by  letter  combina- 
tions, and  would  like  to  hear  from  other  collectors  who  have  a similar 
interest.  * I have  everything  back  to  the.  1 935-D  Series,  but  am  in  need 
of  many  notes  from  1928  to  1 935-D.  All  help  would  be  appreciated.  I 
am  also  interested  in  Military  Currency." 


Carl  R.  Willis  (Mansfield,  Ohio)  writes 
coins  since  1930,  but  have  been  selling 


the  ■following: 
them  off  slowly 


"1 1 ve  collected 
and  building 


up  my  paper  collection.  So  far,  I've  got  all  the  large  >1.00  notes  in 
Unc . condition,  and  all  the  small  ones,  except'.. the  1928  ?!  .00  C,  D,  and 
E.  I am  now  working  to  build  up  the  ^2.00  note  collection.  I also  have 
a good  collection  of  foreign  paper  and  Allied  Military  Currency  of  World 
War  II.  I used  to  collect  stamps,  but  gave  that  up  when  Roosevelt 
started  putting  them  out  faster  than  I could  collect  them.  My  other 
hobbies  include  photography,  HO  Model  Railroading,  and  amateur  radio, 
(K8DK0)."  ...  - _ ***** 

Edward  J.  Ganister  (Philadelphia,  Pa.)  "Please  let  it  be  known  t.o  the 
members  that  my  interest  is  German  only.  My  No.  1 project  is  the o Ger- 
man coinage  from  1873  to  date,  but  collect  bills  also.  Hope  to  find 
some  of  your  members  with  the  same  interest." 

* -x-  * -x- 

C.  R*  Ross  (Okmulgee,  Okla. ) "I  collect  most  everything— obsolete , _ 
territorial,  fractional,  1933  Depression  Scrip,  U.S.  Currency,  Military 
World  War  II,  as  well  as  coins  and  tokens." 


*>c 


* 


W.  Osborn 
Currency , 
Notes . " 


(Detroit,  Mich.)  "My  interests 
and  Japanese  Occupation  Money. 


center 
I also 


on  World  War 
collect  U.S. 


II  Military 
Small 


Nathan  Blouin, ( Burlington,  Wash.)  reports  that  "I  purchase  one  bill 
each  month  for  my  currency  collection,  plus  my  trades.  The  collection 
includes  U.S.  Small  and  Large  Notes,  Confederate  Money,  and  Foreign 
Paper  Money." 


TC  -/C 
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Henry  Guevara  (Brooklyn,  N.Y.)  writes  the  following:  I started  my 

collection  in  the  year  of  1946,  when  I saw  an  advertisement  in  the 
newspaper  from  B.  Max  Mehl.  In  my  collection,  I have  a little  bit 
everything-- from  colonial  and  continental  currency,  fractional 
gold  certificates,  and  a few  obsolete  notes.  I am  going  to  be  63  years 
old,  and  enjoy  collecting  very  much." 


of 
notes , 


7C 


-X- 


Mr.  & Mrs.  Louis  VanBelkum  (Grand  Rapids,  Mich.)  report  that  they  collect 
all  National  Bank  notes—especially  of  Grand  Rapids,  Mich. , >1  .00  notes 
both  large  and  small,  Fractional  Currency  by  type,  and  Michigan 
13 sink  Notes . * ^ 


Obsolete 


Earl  Haynes  (Owensboro,  Ky . ) 
Kentucky  at  the  present  time 
other  states  as  well. 


"lTm  trying  to  collect  >3*00  notes  from 
I am  interested  in  ^3.00  notes  from 


# * * * * 


POSSIBLE  MICHIGAN  1929  NOTES 
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By  - Louis  Van  Bplkum  III  (P.M.C .M.#8l ) 
1697  41 st  St. , S.W. 

Wyoming, .Mich.  49509 


Following  is  a list  of  Michigan  National  Banks  that  could  have 
issued  the  snail  size  1929  National  Bank  notes.  The  list  was  obtained 
by  finding  out  which  banks  were  in  operation  during  the  period  that  the 
snail  size  nationals  were  issued.  After  the  list  of  banks  was  completed, 
I checked  through  the  Comptrollers  Reports  to  see  if  any  change  in  title 
was  made,  and  noted  these  in  order  to  make  the  list  as  complete  as 
possible.  I^then  checked  the  circulation  tables  for  the  years  1929-1935 
to  see  if  any  of  the  banks  did  not  issue  any  notes.  'There  were  a few, 
and  they  were  removed  from  the  list  of  possibilities.  With  the  remain- 
ing banks,  I determined  which  type  of  1929  notes  they  could  have  issued 
and  noted  this  after  the  charter  number  of  the  bank.  I realize  that 
notes  from  some  of  the  banks  are  non-existent  because  of  their  small 
issue.  Also,  I have  marked  a few  with  a "?",  which  I doubt  seriously 
if  they  exist.  But,  to  be  sure,  I have  left  them  in,  and  marked  them 
as  I said,  yl  then  began  to  look  for  notes  in  auction  catalogs  and  price 
lists  to  see- 'What  notes  did  really  exist.  Besides  this,  I have  contacted 
a few  collectors  of  this  series,  Johhny  0,  Lick  .Hoo'd  and  others.  This 
brings  me  up  to  where  I am  now.  I realize  that  there  must  be  others, 
and  thought  that  if  it  was  published  with  a request  to  have  any  one 
owning  a note  on  the  list  that  is  not  marked  off,  to  have  them  write 
to  me  describing  the  note.  One  other  thing  about  the  list.  I have 
used  an  "#"  to  denote  the  notes  that  I know  of,  and  have  marked  in  the 
"Known"  column  the  denomination  of  that  note.  Your  help  will  be  appreci- 


ated . 

’ Thank  You 

9 

* 

:■  Mr.  Louis 

4 . • > *»  ♦.  . 

VanBelkum 
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‘City 

Title  of  Bank 

Number 

Types 

Known 

Adrian 

Nat.  Bank  of  Commerce 

#3421 

1 

Algonac 

First  Nat.  Bank 

#1 2944 

1 

Almont 

First  Nat.  Bank 

# 12793 

1 

Alpena 

Alpena  Nat.  Bank 

#2847 

1 

Alpha 

First  Nat.  Bank 

#10601 

1 & 

2 

linn  Arbor 

First  Nat.  Bank  & Tr.  Co. 

#271 4 

2 '25,20 

Battle  Creek 

Central  Nat.  Bank 

#7013 

1* 

53,20 

Battle  Creek 

Central  Nat.  Bank  & Tr.  Co. 

#7013  ■ 

1 & 

2? 

Battle  Creek 

Old  Nat.  Bank  & Tr.  Co. 

#7589 

' 1 ? 

Battle  Creek 

Old -Merchants  Nat.  Bank  & Tr. 

Co. #7 589 

1 

• Jio. 

Battle  Creek 

City  Nat.  Bank  & Tr.  Co. 

#1 1 852 

I & 

2 

Battle  Creek 

Central  Nat.  Bank 

#13858 

2 

Battle  Creek 

Security  Nat.  Bank 

#141  85 

2 

Bay  City 

First  Nat.  Bank 

#2853 

1 

Bay  City 

Nat.  Bank  of  Bay  City 

#13622 

1 & 

2*  210. 

Benton  Harbor 

American  ..Nat . Bank  & Tr.  Co. 

#10143 

1 

Benton  Harbor 

Far.  & Her*  Nat.  Bank  &JTr.Co 

. #10529 

1 

Bessemer 

Rirst  Nat.  Bank 

#394? 

1 ? 

Bessemer 

Bessemer  Nat.  Bank 

#1  3607 

1 ?& 

2 

Birmingham 

First  Nat.  Bank 

#9874 

1 

Birmingham 

Birmingham  Nat.  Bank 

#1 3703 

2 

Blissfield 

First  Nat . Bank 

#1  1 81  3 

1 

Boyne  City 

First  Nat.  Bank 

#9020 

1 

'Bronson 

Peoples  Nat.  Bank 

#9704 

1* 

21  o . 

Buchanan 

First  Nat.  Bank 

#3925 

1 

Burr  Oak 

First  Nat.  Bank 

#9497 

1 & 

2 

Calumet 

First  Nat.  Bank 

# 3457 

1 & 

2 
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Possible  Michigan  192  9 Notes, 

SMX 

Capac 
Caspian 
Cassopolis 
Charlotto 
Cheboygan 
Chesaning 
Coldwater 
Coldwater 
Crystal  Palls 
Crystal  Palls 
Dearborn 
Detroit 
Detroit 
Detroit 

Detroit 
Detroit 
Dowagiac 
Eaton  Rapids 
Escanaba 
Escanaba 
Evart 
Flint 
Flint 
Gladstone 
Gladstone 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Grand  Rapids 
Greenville 
Han t ranch 
Hancock 
Hancock 
Hancock 
Hart 

Hartford 
Hastings 
Hastings 
Hemansville 
Hillsdale 
Hillsdale 
Houghton 
Houghton 
Howell 
Howell 
Hubbell 
Hubbell 
Ionia 
Ionia 

Iron  Mountain 
Iron  Mountain 
Iron  River 
Iron  River 
Ironwood 
Ironwood 
Ironwood 


Continued. 


Title  of  Bank 

Number 

Types 

Known 

First  Nat.  Bank 

#10631“ 

1 

t '\"  ’ 

’ f \T>  : 

Caspian  Nat.-  Bank  * 

#1 1 802 

1 * 

• 

0 

C\J 

First  Nat . Bank 

#1  81  2 

1 & 2 

First  Nat.  Bank 

#1758 

1 & 2 

First  Nat.  Bank 

#3235 

1 

First  Nat.  Bank 

#11454 

1 ? 

Coldwater  Nat.  Bank 

# 1235 

1 

Southern  Mich.  Nat.  Bank 

#1924 

1 -*&2 

510. 

Iron  County  Nat.  Bank 

#7525 

1 

Crystal  Falls  Nat.  Bank 

#1 1 547 

1 

0 

cvj 

4K 

O 

First  Nat.  Bank 

#12989 

1* 

Nat.  Bank  of  Commerce 

#8703 

1 ? 

520 , 50 
55,10, 

Guardian  Nat.  Bank  of  Commerce #8703 

1* 

First  Nat.  Bank  in  Detroit 

#10527 

1 * 

50 , 1 00 

First  Wayne  Nat.-  Bank  of.. 
First  Nat.  Bank  - Detroit- 
Dowagiac  Nat.  Bank 
First  Nat.  Bank 
First  Nat.  Bank 
Escanaba  Nat.  Bank 
First  Nat.  Bank 
First  Nat.  Bank 
First  Nat.  Bank  & Tr.V  Co. 
First  Nat . Bank 
First  Nat.  Bank 
Grand  Rapids  Nat.  Bank 
American  Nat.  Bank 
Nat.  Bank;  of  Grand  Rapids 
Peoples  Nat.  Bank 
Greenville  Nat.  Bank 
First  Nat.  Bank 
First  Nat • Bank 
Superior  Nat.  Bank 
Nat.  Metals  Bank  : 

First  Nat.  Bank 

Olney  Nat . Bank 

Hastings  Nat.  Bank 

Nat.  Bank  of  Hastings 

First  Nat.  Bank 

First  Nat.;  Bank 

Hillsdale  County  Nat.  Bank 

Citizens  Nat.  Bank 

Houghton  Nat.  Bank 

First  Nat.  Bank  ; 

First  Nat . Bank 
First  Nat.  Bank 
First  Nat.  Bank; 

Nat.  Bank  of  Ionia 
Ionia  County  Nat.  Bank 
First  Nat.  Bank 
United  States  Nat.  Bank 
First  Nat.  Bank  ■ •• 

Iron  River  Nat.  Bank 

Gogebic  Nat.  Bank 

Iron  Nat.  Bank 

Merchant  & Miners  Nat.  Bank 


#10527 
#10527 
#10073 
#2367 
#3761 
#8496 
#12561 
#10997 
#10997 
#10886 
#14111 
#3293 
#1 3328 
#13758 
#1 3799 
#1 1 843 
#1 1082 
#2143 
#9087  ; 
#14249 
#6727 


& 2 


1 * 

1* 

1 
1 

1 & 2 
1*&  2 
1 *&2 
1 
1 
1 


1* 

1 


1* 
1 ? 


2 


2* 

2* 


1 & 2 
1 & 2 
2* 

1*  ' 


)sane  as 
) above 


'320. 


S5J0,20, 


55,-10,20. 

510. 

55,20. 


520. 
55. 


520.1 

520. 


#9854 

1 ‘ 

..  • 

#1745 

1 

#1 3857 

2 

#11954 

1 ■&  2 

#168 

1 

# 14062 

2* 

55. 

#5896 

1* 

?5 , ‘ 

•#7676 

1 & 2 

#1 1 586 

1* 

520 

#14144 

• 2 

#9359 

1 

#1 3824 

2 

• #5789 

1* 

520 

#14187 

2 

- 

# 3806 

1 & 2 

#11929 

1 

510 

#8545 

1* 

510 

#14102  ■ 

2 

..O''  4 . 

#9517 

1 *&2 

'520 

#1 1469 

1* 

,;io 

#12387 

1-  & 2 

Possible  Michigan  1929  Notes,  Continued. 
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Muskegon  ~ 

Muskegon 

Muskegon 

Negaune  e 

Negaunee 

Niles 

Niles 

Norway 

Ontonagon 

Ontonagon 

Paw  Paw 

Petoskey 

.Plymouth 

Pontiac 

Pontiac 

Pontiac 

Port  Huron 

Port  Huron 

Quincy 

•.Reed  City 
^Richmond 
Rochester 
Rochester 


Hackley  Nat.  Bank 
Hackley  Union  Nat.  Bank 
Nat.  Lumbermans  Bank 
First  Nat.  Bank 
Negaunee  Nat,  Bank 
City  Nat.  Bank 
City  Nat.  Bank  & Tr.  Co 
First  Nat . • Bank 


First 

First 

First 

First 

First 

First" 


Nat. 
Nat. 
Nat. 
Nat . 
Nat . 
Nat. 


Bank 

Bank 

Bank 

Bank 

Bank 

Bank 

Bank 


& 


#4398 
#4398 
#4840 
#3717 
#953 6 
#1 3307 
#1 3307 
# 6863 

f #6820 

#13929 
#1521 
#5607 
# 12953 

Tr.Co . in. #12288 

#1 3600 


1 

1*&  2 
1 & 2 
1*&  2 
1 
1 

1* 

1 & 2 
1 


First 

Community  Nat.  Bank  #13739 

First  Nat’.  Bank  & Tr.  Co. #4446 
First  Nat.  Tr.  6c  Savings  Ba&k#4446 
First  Nat.  Bank  #2.550 

First  Nat.  Bank  #4413 

First  Nat.  Bank  #10742 

First  Nat.  Bank  #9218 

Rochester  Nat.  Bank  #13841 


1 

1 & 
1 & 

1 


& 

& 


2 

2 


2 

2 


City  •..  . a.  V,.: 

Title  of  Bank 

Number 

Types 

Known 

Ishpeming 

Miners  Nat.  Bank 

#5668 

1 

Ishpeming 

Miners  First  Nat.  Bank 

#1  3931 

2 

Ithaca 

Ithaca  Nat.  Bank 

#6485 

1 

, Ithaca 

Commercial  Nat.  Bank 

#9654 

1 *&2 

320. 

Jackson 

Peoples  Nat.  Bank- 

#1533 

1 

Jackson 

Union  6c  Peoples  Nat.  Bank# 1 533 

1 

Jackson 

Nat. Union  Bank  & Tr.  Co. 

#11289 

1 

Jackson 

Nat.  Bank  of  Jackson 

#1 3741 

2 

Kalamazoo 

First  Nat.  Bank  & Tr.Co. 

■ #191 

- 1 & 2 

Kalamazoo 

Kalamazoo  Nat. Bank  & Tr. 

Co. #3211 

1 

Lake  Linden 

First  Nat.  Bank 

#3948 

1*&  2 

320. 

L1 Anse 

Baraga  County  Nat.  Bank 

#9509 

1 

Lansing 

City  Nat.  Bank 

#3513- 

t* 

35. 

Lansing 

Capital  Nat.  Bank 

#8148. 

1* 

3io. 

Lapeer 

First  Nat.  Bank 

#1731 

1 6c  2 

Laurium 

First  Nat . Bank 

#8598 

•T*&  2 

35,10 

Lawton 

First-  Nat.  Bank 

#1  2084 

1-  6c  2 

Lincoln  Park 

Lincoln  Park  Nat.  Bank 

#12999 

1* 

310. 

Ludington 

First  Nat.  Bank  & Tr.Co. 

#2773 

1 

Manistee 

First  Nat.  Bank 

#2539 

1* 

320. 

Manistique 

First  Nat.  Bank 

#5348- 

1 

Marine  City 

Liberty  Nat.  Bank 

#11260 

1* 

3io. 

Marquette 

First  Nat.  Bank  & Tr.  Co 

.#390 

1 & 2 

35. 

Marquette  v - 

Union  Nat-.  Bank--.,  r: 

#12027 

1 & 2* 

Marshall 

First  Nat.  Bank 

#1515 

1* 

320. 

Marshall  - ' 

First  Nat.-  Bank 

#1 4009 

2 

Mason 

Dart  Nat  .-  Bank 

#12697 

1 & 2 

• 

o 

CM 

Menominee 

First  Nat.  Bank 

#3256 

1 2 

Me  nominee- 

Lumbermans  Nat.  Bank 

#4454 

1 6c  2 

^Millington  ■ -lr 

Millington  Nat.  Bank 

#8723 

1 

3io. 

Monroe  .r>:- 

First  Nat..  Bank 

#1587 

1 6c  2* 

Mount  Clemens 

First  Nat.  Bank 

#12971 

1 6c  2 

Muni  sing. 

First  Nat.  Bank  of  Alger 

County 

#9000 

1 & 2 

320 . 
310,20. 


A 


310. 


320. 


310 
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Possible  Michigan  1929  Notes,  Concluded. 


City 

Rockland 
Roneo 
Royal  Oak 
Saginaw 
Saginaw 


Title  of*  Bank 

First  Nat.  Bank 
Citizens  rNat.  Bank 
First  Nat.  Bank 
Second  Nat.  Bank 
Second  Nat.  Bank  & Tr. 


Co. 


St.  Clair  Shores  First  Nat.  Bank 

St.  Ignace  First  Nat.  Bank 

St.  Johns  St.  Johns  Nat.  Bank 

St.  Joseph  . Commercial  Nat.  Bank  & Tr.  Co 

Sault  Ste.  Marie  First  Nat.  Bank 

Sturgis  .Sturgis  Nat.  Bank 

Three  Rivers  . First  Nat.  Bank 


Traverse  City 

Union  City  . 

Utica 

Wakefield 

Watervliet 

Wyandotte 

Yale 

Ypsilanti 

I 3 $ J ? 5 * 


F.!  rst  Nat  • Bank 
Union  City  Nat.  Bank 
First- Nat.  Bank 
First  Nat.  Bank 
First  Nat . Bank 
First  Nat-.  Bank 
First  Nat.  Bank 
First  Nat-.  Bank 


<»,J* 

Jf 


ft  ft 


Number 

-Types 

Known 

#5199 

1*& 

2 

$10. 

#2186 

1 

#12657 

1 

#1918 

1 

1 is  $‘ 

#1918 

1 *& 

2* 

2 

is  $5. 

#12661 

1 

#3886 

1 & 

•2 

#3378 

1 & 

2 

#5594 

1 

55. 

#3547 

1 & 

2 

#3276 

1 

510 

#600 

1*& 

2 

#3325 

1* 

$20 

#1826 

1 & 

2 

#1282 6 

1 

#1 1 305 

1 & 

2 

#10498 

1 & 

2 

$5. 

#12616 

1* 

#5482* 

1 

- 

35. 

#155  ■ 

1* 

ft  V ft  ft  * 

,f  <?  (P  i?  i 

% ft  i 

J .? 

ft  ,ft 
$ 

ft  A ft 

£ * J 

' NEW  BOOK:  THE  COINAGE  AND  CURRENCY  OF  JAMAICA 

One  of  our  members,  Jerome  (Jerry)  Remick  has  co-authored  a new 
book  with  Ray  Byrne,  entitled  "The  Coinage  and  Currency  of  Jamaica  . 

This  hundred  page  book  covers  four  main  topics,  one  of  which  is  modern 
paper  currency  of  Jamaica.  Many  of  the  notes  are  illustrated.  It  is 
a pioneering  effort,  and  the  currency  section  was  compiled,  ^th  the 
assistance  of  Mr.  George  Sten  of  California.  Fifty-six_ known  types  of 
paper  money  are  priced  in  conditions  from  good  thru  uncirculated. 

Other  areas  covered  in  the  book  are  the  counterstamped  coins--offi- 
cial  and  otherwise,  that  actually  passed  as  currency  on  the  island, 

the  tokens  of  Jamaica; ; plus  the  modern  coinage  of J*® -f^of^his  inter- 
until  1966.  This  book;  is  a complete  numismatic  monograph  ol  this  in 

esting  Caribbean  Island,  and  for  the  first  time  under  one  cover  illus- 
trates and  describes  the  money  used  there  from  the  time  Co! lumbi is  land  d 
in  1494  until  the  1966-  Jamaica  "Games"  commemorative  crown  was  issued. 

Jerome  H.  Remick  of  Quebec,  Canada,  is  a well  known  ^tb°Uten°bY 
coins  of  various  countries  of  the  world.  Numerous  y' 

him  have  been  published  in  numismatic  publications.  He  colla  t d^ 
with  Mr.  A1  Almanzar  to  publish  the  very  authontive  book,  T S 

of  the  Dominican  Republic.”  . t 

This  book  is  another  in  a series  of  books  Published  by  Almanzar 
Coins  of  the  World,  and  it  is  felt  that  this  publication  is a real  se 

vice  to  coin  collectors  everywhere.  The  - 

friends  co-authored  the  book  without  remuneration  or  royalties,  mame 

the  low  cost  of  only  $1.50  per  copy  possible. 

Inquiries  should  be  sent.to  Mr.  Al  Almanzar,  Milam  Building,  1 5 

West  Travis  Street,  San  Antonio,  Texas. 


THEFT i 
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About  a year  ago,  one  of  our  members~-Paul  E.  Garland,  was  the  vic- 
tim of  a theft,  and  as  of  this  date,  not  one  piece  of  this  material  has 
ever  been  found.  If  any  of  the  material  listed  below  has  come  to  your 
attention,  please  contact  Paul  Ef  Garland,  608  Mountain  View  Ave . , Mary- 
ville, Tenn.  37801. 

PARTIAL  LIST  OF  NUMISMATIC  MATERIAL  STOLEN  FROM  PAUL  E.  GARLAND  AUG.  1 66 . 


#500  State  of  Georgia,  serial  #249. 

#100  State  of  North  Carolina,  serial  #356. 

,,>100  State  of  North  Carolina,  serial  #326. 

#2  State  of  North  Carolina,.  (Dog  & Safe  Variety)  serial  #1* 

#2  State  of  North  Carolina,  (Dog  & Safe  Variety)  serial' #2. 

CSA,  Shield  and  Eagle,  Cr.  type  27* . Serial  #1023. 

CSA,  Cr.  type  99  Green,  serial  #42430. 

CSA,  Ceres  & Proserpina,  Cr.  type  7,  Serial  #5043. 

CSA,  Manouvrier,  Cr.  type  49,  Serial  #1108. 

#5  State  of  South  Carolina,  Issue  of  1873,  Serial  #515. 

Unique  State  of  Tennessee  #1  note,,  Issue  of  1883-86,  Brown  Note. 

CSA,  Indian  Princess  note,  Cr.  35,  signature  copied  over. 

#1,000  State  of  South  Carolina,  Serial  #132. 

#100  State  of  South  Carolina,  Serial  #234. 

#5  Bank  of  Chester,  Serial  #2961 . 

#100,  South  Carolina  Colonial  Nofe,  Issue  of  6 May  1776,  Serial  #439. 
CSA,  #50  First  Richmond  Note,  Serial  #1305. 

CSA,  #50  First  Richmond  Note,.:  Serial  #2080. 

#20  State  of  Missouri,  Serial  #19850. 

CSA,  #2  Issue  of  1861,  Cr.  38,  Serial  #41 T. 

CSA,  #2  Issue  of  1861,  Cr.  38,  Serial  #650. 

CSA,  #2  Issue  of  1861,  Cr.  38,  Serial  #55^0. 

CSA,  #10  Essay  Nofe*.  ! v: 


|# 50  State  of  Tennessee,  Serial  1077,  Right  end  cut  off. 

■CSA,  #50,rC,r.  1-5,  Serial  #12210 

CSA,  #10,  Cr.  27,  Shield  & Eagle,  Serial  #51 27 . 


48  notes,  serial  numbers  101 


^50  Bank  of  Cochituate,  Boston,  Mass. 

thru  150,  minus  M 46  and  148. 

Bank  of  Tecumseh,  Michigan. 

#500,  Issue  of  1864.  Written  on  reverse,  Received  this 
partial  payment  on  debt  of  #1700.50,  on  morning  of  the 
of  Gen.  Robt.  E.  Lee;  ■■■■■•  £ '1  ,, 

Complete  Type  set,  Cr.  1 through'72. 

Type  set  missing  Cr.  1,2,3,4,11,35,47,48. 

Books  of  broken  Bank  Notes  from  many  States—over  75,000  notes 
Group  of, ■Southern  State  and  Confederate  Bonds. 

1700  notes  on  the  Bank  of  West  Tennessee. 


#10 

CSA 


CSA, 

CSA, 


note  in 
surrender 


A A ft  A |S  4 A A A AAAAAJSAA  A 4 A A A A A A A A A A A A A A A A , 

i?  3 ) n ? } I > ;?  $ ,j>  ,i>  .?  s .?  * -.<>  .?  ,?  ,i>  ,?  .?  $ > > i? 


RECENT  THEFT  OF  CURRENCY  REPORTED 

’*  * * V ■ ’ ' r - < •' : -u  ’ j 

It  has  come  to  the  attention  of  the  Editor  that  several  items  have 
been  stolen  recently,  and  as  a service  to  our  members  we  alert  them  to 
be  on  the  lookout  for  this  material. 


A sheet  of  twelve  #1  silver  certificates,  serial  numbers  Z33324517E 
through  Z33324528E,  series  1935-E.  The  uncut  sheet,  each  note  carrying 
signatures  of  Georgia  Neese  Clarke  and  John  W.  Snyder,  has  an  approxi- 
mate value  of  #500.  \ ru  , 

k Three  #1.00  notes--(l)  series  1928-C,  serial  #B29449290B,  (2)  series 
\ 928-D,  serial  #D82593669B,  and  (3)  series  1928-E,  serial  #F72000268B. 

In  the  event  any  of  our  members  are  approached  by  anyone  trying  to 
dispose  of  these  notes,  kindly  contact  us  at  once. 
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SUGGESTIONS  AND  COMMENTS  PROM  THE  MEMBERS 
Roy  L.  Marion  ( Blountville , Term.) 

"I  am  a retired  mail  carrier,  and  just  deal  in  a few  notes  to  have  some 
thing  to  do.  Have  a few  1935.51.00,  1957  -$1.00,  some  1953  52.00,  and 
1953  55.00.  I am  trying  to  form  some  complete  sets  of  1963A  51.00 
Fowler  Notes.  I have  $1 , #5  and  #6  (both  regular  and  starred)  to 
trade  for  other  districts--all  are  Unc,  I wrote  fifteen  letters  with 
stamped  envelope  enclosed  to  names  out  of  the  last  issue  of  "Paper 
Money "--only  one  answered.  I appreciate  people  replying  to  corres- 
pond ence--if  only  to  say'  yes  -or  no." 

(Editor1 s Comment-- I feel  that  it  behooves  all  of  us  to  give  this 
courtesy  of  answering  mail  from„our „f$llow  collectors.) 

ic  ic  ~<c  w 

A1  Wolf son  (Baltimore,  Maryland)  writes,  nI  am  especially  interested 
in  Depression  Scrip  of  the  30fs,.  and  also  in  all  new  foreign  paper 
money.  I also  collect  books  on  the  subject." 

-x-  * •55- 

Art  hur  C.  Matz  (A.P.O.,  New  fork,  N.Y.)  "My  collecting  interests  are 
South  America,  Cuba,  and  French  issues  for  Caribbean.  At  present  I 
am  stationed  in  Europe,  .and  so  I will  collect  notes  from  here  also — 
at  least  the  current  types."  .. 

. '*  -35-  * * 

Richard  Scott  Carlton  (Steubenville,  Ohio)  "I  have  always  felt  that 
German  Notgeld  money  has  received  less  discussion  in  publications  than 
any  other . specif ic  field- of  numismatics.  This  is  a field  that  is  very 
interesting,  unlimited  in  scope,  and  yet  extremely  inexpensive  to 
collect." 

* * * * * 

Raymond  S.  Toy  (El  Cajon,  California) 

(Editor1 s Comment --Mr.  Toy  is  the  author  of  the  book,  "World  War  II 
Allied  Military  Currency".) 

Mr.  Toy  writes  the  following,  "I  don't  know  too  much  about  these  issues 
but  I am  now  starting  to  research  German  occupation  issues- for  Jersey, 
Guernsey,  France,  Holland,  Denmark,  Belgium,  Norway,  Poland,  Ukraine, 
Croatia,  Slovakia,  Czechoslovakia,  Greece  and  Yugoslavia.  (Reckonirgs 
notes  also).  Italian  occupation  notes  for  Greece,  Ionian  Island  and 
Ilbania;  and  Japanese  occupation  notes  for  China,  Manchuria,  Manchukuo 
Malaya,  Philippines,  Oceania,  Indonestia  and  Burma.  I would  appreciate 
any  help  from  the  members  of  the  P.M.C.M.,  so  as  to  make  this  coming 

book  as  c/dinplete  as  possible." 

* -5'r  -3f  tt  -Ar 

Paul  E*  Garland  (Maryville,  Tenn. ) reports  that  he  collects  many  types 
of  paper  money,-  but  advises  that  his  first  "love"  is  Broken  Bank  Notes 

of  Tennessee.  „ „ « & « « 

1C  iC  1C  1C  1\1\ 

Jerome  H.  Remick  (Quebec,  P.Q.,  Canada)  reports  as  follows,  "I  collect 
paper  money  of  the  world.  I have  only  been  collecting  paper  currency 
for  two  years,  and  have  about..  1000  notes  from  167  different  countries-- 
mostly  Unc.,  nothing  valuable." 

* tt  -55-  -3fr  * * -3r 

Harry  Boisen  (San  Francisco,  Calif.)  sends  the  following  suggestion: 

So  many  who  correspond  have  address  labels.  Whenever  they  write, 
desire  an  answer,  an  extra  address  sticker  is  a big  help  to  the  recipi- 
ent, and  more  likely  to  elicit  a reply." 


THE  COMMEMORATIVE  BANKNOTE 
By  - Jerome  H.  Remick  (PMCM  #262) 
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For  sometime  now  many  countries  have  'been  issuing  commemorative 
stamps,  commemorative  coins  and  commemorative  medal-coins  (coins  such 
as  the  Liberia  $20.00  gold  piece  or  the  Ghana  crown  which  never  circu- 
lated )•••  The  issuance  of  paper  currency  for  purely  commemorative  pur- 
poses has  not  as  yet  become  common  practice.  So  the  writer  wishes  to 
suggest  to  paper  money  collectors,  and  to  numismatists  throughout  the 
world,  that  they  encourage  their  governments  to  issue  commemorative 
paper  notes  to  mark  important  events  or  personages  in  their  country. 


In  this  regard,  I favor  the  issuance  of  a low  denomination  note 
which  does  not  usually  circulate.  The  issuance  of  a denomination  not 
normally .circulating  is  important,  for  it  :does  not  interfere  with  the 
regular  series  of  paper  currency  in  circulation,  and  so  it  emphasizes 
that  this  is  a special  note  to.  commemorate  a special  event.  The  note 
need  only  be  issued  for  a year  or  less,  and  then  may  be  discontinued. 
Later  a new  event  or  person  may  be  commemorated  with  the  same  denomina- 
tion of  note.  This  note  must  be  of  low  enough  denomination  so  that  the 
majority  of  people  that  want  it,  can  afford  to  keep  it. 


Many  numismatists,  including  the  writer,  wrote  Finance  Minister, 
the  Honorable  Mitchel  Sharp,  Suggesting  that  a special  bank  note  be 
issued  to  commemorate  the  100th  anniversary  of  Canadian  Confederation 
in  1967.  As  a result  of  this  encouragement,  it  has  been  recently  an- 
nounced that  Canada  will  issue  a special  one  dollar  bank  note^  in  1967 
to  commemorate  the  Centennial  year  of  Confederation.  The  reverse  of  the 
bank  note  will  show  an  engraving  of  the;_ original  center  block  of  the 
Parliament  Buildings  that  were  destroyed  by  fire  in  1916.  The  obverse 
of  the  note  will  be  similar  to  the  present  obverse,  but  will  show  the 


’Centennial  symbol  at  the  left  hand  side.  The  note  will  be  printed  only 
in  1967,  and  will  replace  the  regular  $1 .00  note  now  in  circulation. 
Collectors  may  order  a copy  of  the  new  $1.00  note  after  July  1,  1966 
by  sending  $1  .35  to  Bank  of  Canada,  Ottawa1,  Ontario,  Canada.  Cheques 
should  be  certified.  Notes  will  not  be  mailed  until  after  January  1, 
1967«  The  price  of  the  note  is  $1.00  plus  35^  for  postage  and  regis- 
tration, so  two  notes  may  be  had  for  $2.35. 


I’m  sure  that  other  numismatists  throughout  the  world  can  help 
advise  their  government  on  the  issuance  of  paper  notes  to  commemorate 
very  special  events. 


It  should  of  course  be  pointed  out  that  the  issuance  of  attractively 
designed  commemorative  notes  by  any  country  to  commemorate  a special 
event  or  person  will  bring  in  additional  revenue  to  the  treasury  for 
many  collectors  throughout  the  world  and  non-collector  citizens  of  the 
country  issuing  the  note  will  put  copies  of  the  note  aside  as  a sou- 
venir of  the  event. 


Many  countries  are  now  issuing  proof  sets  and  commemorative  coins 
quite  regularly,  as  there. is  a good  demand  for  them,  and  they  bring^in 
some  additional  revenue  to  the  country.  It  is  quite  possible  that  in 
the  future,  many  more  countries  will  issue  commemorative  paper  currency, 
and  at  more  frequent  intervals. 

Paper  currency  provides  the  most  logical  medium,  and  a much  better 
medium  than  stamps  or  coins,  for  commemorating  an  event  of  importance, 
^s  the  many  colors  and  the  resources  the  engraver  has  at  his  command 
will  give  a more  attractive  and  detailed  finished  product  than  can 
appear  on  a stamp  or  a coin. 

Quebec,  P.Q.,  Canada  June  27,  1966. 
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Edward  R.  Learned  P.M.C.M.  #284 

6092  Stanbury  Road  - Parna,  Ohio  44129 


I have  the  following  '$1  .00  0000  notes  at  (|5  each,  or  will  trade  oven 
for  0000  notes  fron  other  districts.  Strictly  crisp,  uncirculated. 


1963  Dillon 
mHm  St  Louis 
H 0000  8701  A 
H 0000  8702  A 
H 0000  8703  A 
H 0000  8704  A 
H 0000  8705  A 
H 0000  870 6 A 
H 0000  8707  A 
H 0000  8709  A 
H 0000  8710  A 

; Y r: 

H 0000  8711  A 
H 0000  8712  A 
H 0000  8713  A 
H 0000  8714  A 
H 0000  871  5-  A 
H 0000  871 6 A 
H 0000  8717  A 
H 0000  8718  A 
H 0000  8719  A 
H 0000  8720  A 
H 0000  8721  A 
H 0000  8722  A 
H 0000  8723  A 
H 0000  8724  A 
H 0000  8725  A 
H 0000  8726  A 
H 0000  8727  A 
H 0000  8729  A 
H 0000  8730  A 
H 0000  8731  A 
H 0000  8732  A 
H 0000  8733  A 
H 0000  8734  A 
H 0000  8735  A 
H 0000  8736  A 


H 

0000 

8737 

A 

C 

0000 

6934 

A 

C 

0000 

6971 

a 

ll 

H 

0000 

8738 

A 

C 

0000 

6935 

A 

C 

0000 

6972 

A. 

H 

0000 

8739 

A 

0 

0000 

6936 

A 

C 

0000 

6973 

A ' 

H 

0000 

8740 

A 

0 

0000 

6937 

A 

C 

0000 

6974 

A 

H 

0000 

8769 

A 

0 

0000 

6938 

:A 

c 

0000 

6975  A 

H 

0000 

8770 

a 

C 

0000 

6939 

A 

c 

0000 

6976 

A 

H 

0000 

8771 

A 

n 

0 

0000 

6940 

A 

c 

0000 

6977 

‘A 

il 

H 

0000 

8772 

A 

c 

0000 

6941 

A 

0 

0000 

6978 

A : 

xX 

H 

0000 

8773 

A 

c 

0000 

6942 

A 

c 

0000 

6979 

A.  • 

xl. 

H 

0000 

8775 

A 

c 

0000 

6943 

A 

.*  •> 

c 

0000 

6980 

A 

xl 

H 

0000 

8776  A 

c 

0000 

6944 

A 

G 

0000 

6981 

A 

H 

0000 

8777- 

A 

• * 

c 

0000 

6945 

A 

0 

0000 

6982 

A 

xl 

H 

0000  ^ 

9975 

A 

c 

0000 

6946 

A' 

0 

0000 

6983 

A ‘ 

H 

0000 

.9976 

- 

A 

c 

0000 

6947 

A 

c 

0000 

6984 

A 

H 

0000 

9978 

A 

c 

0000 

6948 

A 

c 

0000 

6985 

A 

XX 

H 

0000 

9979 

A 

c 

0000 

6949 

A 

c 

0000 

6986 

• .A  * • 

xl 

H 

0000 

9981 

A 

c 

0000 

6950 

A 

c 

0000 

6987 

A 

H. 

0000 

9982 

A 

c 

0000 

6951 

A' 

0 

0000 

6988 

A 

H 

0000 

9983 

A 

c 

0000 

6952 

A 

0 

0000 

6989 

A 

11 

H 

0000 

9984 

A 

c 

0000 

6953 

A 

c 

0000 

6990 

A 

H 

0000 

9985 

A 

0 

0000 

6954 

A 

c 

0000 

6991 

A 

H 

0000 

9986. 

A. 

0 

0000 

6955 

A 

c 

0000 

6992 

A 

Ai. 

H 

0000 

9987 

A 

0 

0000 

6956 

A 

c 

0000 

6993 

A:  * ’ 

H 

0000 

9989 

A 

0 

0000 

6957 

A 

c 

0000 

6994 

A 

19631  : 

Fowler 

0 

0000 

6958 

±:. 

c 

0000 

6995 

A 

"< 

Philadelphia 

c 

0000 

6959 

A 

c 

0000 

6996 

A 

c 

0000 

6924 

A 

c 

0000 

6960 

A 

c 

0000 

6997 

A 

c 

0000 

6925 

A 

c 

0000 

6961 

A 

c 

0000 

6998 

il 

c 

.0000 

6926 

A 

c 

0000 

6962 

A 

11 

0 

0000 

6999 

A ”, 

c 

0000 

69 27 

A 

c 

0000 

6963 

A 

11 

c 

0000 

4396 

A 

0 

0000 

6928 

A 

0 

0000 

6964 

A 

0 

0000 

6929 

A 

c 

0000 

6965 

A • 

c 

0000 

6930 

A 

c 

0000 

6966 

A 

.. 

c 

0000 

6931 

A 

c 

0000 

6967 

A 

r«.  • r , 

c 

0000 

6932 

A 

c 

0000 

6968  A 

c 

0000 

6933 

A 

c 

0000 

6970 

A 
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"Michigan  Banks  That  Moved" 
By  - Louis  Van  Belkum,  PliCM  #81 


A bank  is  usually  thought  of  as  a stationary  institution.  Most 
banks,  once  established,  stayed  in  the  city  in  which  they  were  founded. 
But,  this  was  not  always  the  case.  The  three  banks  that  follow  are 
national  banks  that  changed  location  during  their  existence. 

( 1 . ) The  Lyons  - Ionia  Bank  #2008 

-National  Bank  of  Lyons,  Michigan  #2003 
Chartered  in  1872  with  , a capital  of  }50,000.  . 

Moved  to  Ionia  in  l87-3“~a  distance  ox  about  seven  miles. 


Second  National  Bank  of  Ionia.  Michigan  #2008 
Began  operations  in  T B?T,  "after  moving  from  Lyons. 
.Liquidated  on  Jan.  8,  1889. 

Circulation  of  ;)21,870.  at  the  close  of  business. 

In  1910,  there  was  jl, 502.  outstanding  on  charter  #2008. 

Comments : There  are  two  notes  that  I know  of  on  the  Lyons  bank. 

They  ara.  both  first  charter  originals,  and  well  circulated.  One  note-- 
is  a JI.OO,  and  the  other  is  a 32.00. 

( 2 . ) The  Vassar  - Millington  Bank  #8723  v 

-ThV  'Va's~s~ar  NatTonal  I3aM8 Vassar -Michigan  #8723 
Chartered  on  May  6T  1907  with  a capital  of  )2 5, 000. 

Moved  to  Millington  on  November  27?  1926 — ;again  about  seven 
miles.  j/.i  - ’ V* 

The  Millington  National  Bank;  Millington,  Mich.  #8723 
Began  business  here  on  Nov.  27,  1926. 

Because  of  bank  holiday,  a conservator  was  appointed  on 
March  29,  1933  to  take  control  of  #its * assets. 

Placed  in  receivership  on  Oct.  25,.  1933. 

Circulation  at  -close  was  )6, 250.  , ' 


Comments : * There  are  two  notes  that  I know  of  on  the  Millington 
Bank.  They  are  both  third  charter,  third  issue  35*00  notes. 

(3.)  The  LTAnse  Creuse  - St.  Clair  Shores  Bank  #12661 
.0  ...  -First  National  Bank  of  LTAnse  Creuse,  Michigan  #12661 
Chartered  on  FebT  t <5", " T9 2 5 with  a capital  of  ,,>50,000. 
u:,  r Moved  to  St.  Clair  Shores  on  Jan.  24,  1927.  7yr 

First  National  Bank  of  St.  Clair.  Shores  #12661 
Began  business  here  on  Jan.  24,  .1927. 

Placed  in  receivership  on  June  ;1  J , 1931. 

Circulation  at  close  was  J30,000..  - 


Comments:  There  are  two  notes  that  I know  of  on  the  St.  Clair 
Shores 1 bank.  They  are  both  third  charter,  third  issue  ,,>5.00  notes. 

•5  M 5 3 3 3 5 3 3 3 *5  3 3 3 3.3  3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 

CURRENT  5 G-UARANIES  NOTE  OF  PARAGUAY  COMES  IN  TWO  DIFFERENT  COLORS 

By  - Jerome  H.  Ptemick,  PMCM  #.262 


3 


The  current  5 guarani  note  of  Paraguay  now  in  use  is  available  in 
blue  and  in  black.  The  first  note  the  writer  got,  several  years  .ago,  . 
was  in  blue.  -Just  the  other  day,  a note  was  received  in  black.  There 
is  no  difference  between  the  black  and  the  blue  notes-~other  than  color 
Both  notes  show  the  same  signatures. 


No  changes  in  color  were  noted  in  the  other  notes  of  this  series. 
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FOR  SALS 

GENUINE  FOREIGN  PAPER  MONEY 

ALL  NOTES  UNCIRCULATED 

Austria-  3 notgeld 
Bolivia-  1 boliviano 
Bolivia-  20  boliv-anos 
Brazil-  1 cruzeiro 


Brazil- 
Brazil- 
Brazil- 
Brazil- 
Brazil- 
Brazil- 
Chile-  5 


2 cruzeiros 
5 cruzeiros 
10  cruzeiros 
20  cruzeiros 
100  cruzeiros 
200  cruzeiros 
pesos,  about  1950 


Chile-  50  pesos  •( w/overprint ) 
Chile-100*  pesos  (w/overprint) 
Germany:-  3 notgeld  bills 
Germany-  500,000  Mark,  large 
Germany-  1000  Mark,  1910,  large 
Germany-  "Uncle  San"  notgeld 
Germany-  1 Mark,  notgeld 
Hong  Kong-  10  George  VI 
Hong  Kong-  1 0* Elizabeth 
Hong  Kong-  100  Elizabeth 
Indonesia-  1 rupiah,  1961 
Indonesia-  2j .rupiah,  1961 
Korea-  10  Jeon 
Korea-  50  Jeon 
Korea-  1 won  . 

Korea-  5 won 

Mexico-  10  pesos,  Chihuahua 
St.  Picrre-Miquclon-  5 francs 
St.  Pierre-Miquclon-  10  francs 
Taiwan-  10  1954  0, 

Taiwan-  1 dollar,:  I960 
Taiwan-  1;  yuan  Matsu  Island 
Viet  Nan-  .Imdong  / 
Yugoslavia-  1 dinar  1943 

JAPANESE  INVASION  NOTES 

Malaya-  100  dollars 
Netherlands  Indies-  2 gulden 
Oceania-  1 pound 
Philippines-  50  centavos 
Philippines-  500  pesos 

1 

Free  uprico  lists  with  order. 


.10 
.10 
.20 
.10 
.10 
.10 
.15 
.20 
.50 
.65 
.10 
.10 
.10 
.10 
.20 
.20 
.10 
.10 
.05 
.05 
.10 
.10 
.10 
.05 
.05 
.10 
.10 
.10 
. .1 0 
.10 
'.10 
.10 
.50 
.10 
.10 


.'50 

.10 

2.00 

.10 

2.00 


Dwight  L.  Musser 
Box  428 

Indian  Rocks  Beach,  Fla. 
(P.M.C.M.  #264) 


33535 


MARYLAND  FOREIGN  . PAPER  MONEY  CLUB 

The  oldest  internationally  oriented 
club,  for  paper  money  collectors  in 
the  United  States  is  the  Maryland 
Foreign  Paper  Money  Club.  As  the 
name  implies,  it  is  devoted  to  the 
study  of  foreign  paper  money  as  a 
field  of  numismatics.  The  club  was 
organized  in  Baltimore,  Maryland  in 
I960,  by  a small  group  of  numisma- 
tists who  recognized  the  need  for  an 
organization  that  would  satisfy  this 
objective . 

The  club's  quarterly,,  issued  to 
the  members  of  this  group,  is  en- 
titled the  "Currency  Collector",  and 
it ’contains  Interesting  articles  on 
paper  money  and  related  subjects. 
Members  are  encouraged  to  participate 
actively  by  airing  their  views, 
questions,  etc.  in  its  columns. 

The • group  also  has  a Club  Library, 
that  contains  over  one  hundred  and 
thirty  books  on  paper  money.  New 
additions  are  being  added  constantly. 
Members  are  allowed  to  borrow  volumes 
from  this  library  by  making  applica- 
tion to  the  Club  Librarian. 

Club  dues  for  regular  members  is 
^4.00  per  year,  plus  an  initiation 
fee  of  }1 .00;  Applications  can  be 
made  to  the  Maryland  Foreign  Paper 
Money  Club’s  Secretary — Alexander 
J.  Sullivan,  701  Hammonds  Lane, 
Baltimore,  Maryland  21225* 

*-0-* 

NOTES  OF  TENNESSEE 

Paul  Garland  is  planning  a book  on 
Obsolete  Currency  of  Tennessee.  He 
reports  that  the  book  will  probably 
be  ready  in  about  six  months,  and 
would  appreciate  hearing  from  the 
members  who  will  be  interested  in 
this.  The  book  will  be  the  result 
of  a study  of  the  notes  of  Tennessee. 
He  has  been  working  on  this  project 
for...  over  ten  years.  Paul  E*  Garland 
can  be  contacted  by  writing  to  608 
Mountain  View  Ave.,  Maryville,  Term. 

0 ) / f 0 ,?  0 

TELL  YOUR  FRIENDS  ABOUT  THE  "RAG 
PICKER"  and  the  P.M.C.M. i 


WANTED  - FOR  SALE  - TRIBE 
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Wanted:  The  notes  that  I am  most  interested  i.n  obtaining  at  this  time 

are:  Donlon  Wo.  201-8,  1935  Silver  Certificate  (Star)  Note  §1.00, 
and,  . Donlon  No.  405-A,  Boston  Federal  Reserve  Bank  Note,  §5.00.  Must 
'he  Crisp,  Unc . If  available,  please  contact 
Charles  H.  Cox,  Leland,  Iowa  50453,'  * 

Wanted;  - Paper  Money' and  tokens  on  any  South* Dakota  towns.  Send  stamp 
for  listing  of  Nationals ,,  other  large  and  small  notes  I have  to  trade 
or  sell. 

Bale  Brick,  300  West  4th  Ave . , Mitchell,  South  Dakota  57301. 

Bor.  Sale:  Philippine  10. Pesos,  issued  by  Mindanao  Emergency  Board,  1943- 
§1.50.  Will  also  trade  for  other  Philippine  guerrila  currency  of  WW  II. 
A1  Zaika,  P.0.  Box  65?  Bellmawr,  New  Jersey  08030. 

Trade:  Want  to  trade- with  other  collectors,  1 963  and  1 963-A  §1.00  F.R. 
no  oos..  (crisp  only).  I need  most  "Bm,  and  all  "c"  suffix  notes  of  1963-A 
§1 .00,.  and  will- answer  all  reasonable  offers.  Stamp  please. 

John  H.  Bragg,  513  7th  Street,  Mamou,  La.  70554. 

Wanted:  Would  like  to  obtain  the  following  Military  Currency:  Serial 
#461-55  and  $1 0 ; Serial  #4?1-10^,  258,  §5,  and  §10;  Serial  #472-508, 

§5  and  $10;  Serial  #481 -$5;  and  Serial  #521 -$5. 

James  Bird,  48  East  4th  St*,  Dayton,  Ohio  45402. 

Wanted:  In  any  condition,  to  complete  circulated  block  set  of  1957 

Silver  Certificates,  Series,  1957  Serial  letters  B-A,  and  Q-A.  Have  some 
duplicates',1- circulated  and  uncirculated  to  trade.  Also,  want  1963  series 
60000  note-- liave  other  4 zeros  to  trade. 

Bill  Shaw,  1764  Blaine  Lane,  Decatur,  111.  62521. 

I Wanted:  Will  buy  or  trade  for  paper  Money  of  South  America,  Cuba, 

French  issues. 

2-Lt -Arthur  C.  Matz,  05230516,  USA  S & MA  (Md),  A.P.O.  New  York,  N.Y. 

V . ..  . 09052. 

Wanted:  If  any  member  has  any  surplus  of  duplications  of  foreign  paper 

money  for  sale,  I would  appreciate  your  letting  me  know. 

Joseph  Kiss,  107  Fable  Ave.,  Sterling  Point,  Portsmouth,  Va.  23703. 

Trade:  Would  like  to  exchange  §1.00  FRNrs  with  others.  Send  your  ex- 

change list  for  mine.  I am  just  starting  a collection  of  $1 .00  FRN 
notes. 

A.  L.  Hodson,  373  W.  Broadway,  Winona,  Minn.  55987. 

Fo'r  Sale:  Nice  VF/XF  Friedberg  #2301  Hawaii  Overprint  W/0  A to  sell, 
or  trade  for  coins. 

John ‘Krusynski , • 51 7 Punaa  St.,  Kailua,  Hawaii  96734. 

Trade:  1963-A  C U Fowler,  Two  from  your  district  for  two  from  my  dis- 

trict (#5).  Especially  need  District  #11.  Also  interested  in  notes  of 
Maryland  banks. 

Ron  Stefan,  8044  Bank  St.,  Baltimore,  Maryland  21224. 

Wanted:  Would  like  to  make  contact  with  collectors  of  letter  combina- 

tions of  $1.00  Silver  Certificates  in  small  size  currency  from  1928 
through  1957-B  series. 

Wilbur  B.  Moorman,  2154  Norway  Drive,  Dayton,  Ohio  45439. 

Trade:  Kansas  City  District— Send  13  new  regular  or  star  $1  , FRN  from 
K.C.  district;  Receive  one  new  regular  note  from  the  other  eleven  dis- 
tricts. 

E. . N.  Urfer,  100  Autumn  Drive.,  North  Adams,  Mass.  01247. 


WANTED 


FOR  SALE 


TRADE 
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Trade:  My  1957  and  1957-B  regular  and  star  notes  CU.  Silver  Certificates 
to  trade  even  for  1957-A  regular  and  star  C.U.  Silver  Certifi- 
cates y Plus  stamped  envelope.  Send  to: 

Irvin  Grttleman,  P.0.  Box  164,  Monroe,  Mich*  48161 


For  Sale:  Error  Notes;  Crisp  Unc,  1957B  Jl  silver  certificates;  serial 
numbers  beginning  U37  one  place--U47  in  other,  i>39 • 50 . Odd  or. 
low  numbered  bills  bought,  sold,  exchanged.  Free  price  list 
sent  on  request. 

James  W.  Seville,  Box  866,  Statesville,  N.C.  28677. 

WANTED  & For  Sale:  Free  Want  and  For  Sale  listing.  I am  a specialized 
•collector,  rather  than  a professional  dealer  so  stocks  fluctu- 
ate. Orders  normally  filled  within  24  hours.  Everything  guar- 
anteed  — five  day  examination  privilege. 

. • Harry:  M.  .Coleman,  P,0.  Box  3032,  Tucson,  Arizona  85702  • 

Wanted:  I am  a private  collector  interested  in  obtaining  for  my  personal 

collection,  large  size  U.S.  National  Bank  Notes,  and  certain 
broken  bank  notes.  Also  interested  in  obtaining  Colonial  Curren- 
cy, and  certain  items  from  Hawaii,  Alaska  and  Puerto  Rico  issues;' 
plus  other  items.  Especially  want  to  obtain  Emperor  Norton  Notes, 
Clark  Gruber  and  Co.  Notes,  and  Banking  House  oi  C.  A.  Cook  and 
Co.  Notes.  Free  Want  List  sent  upon  request. 

William  T.  Anton,  Sr.,  P.0.  Box  125,  North  Hackensack  Station, 
River  Edge,  New  Jersey,  07661 . 


For  Sale:  Broken  Bank  Not.es  on  Farmers  & Exchange  Bank  of  Charleston, 
S.C.  $5  denomination;  Jl .00  Large  Notes;  Jl .00  Small  Size 
Silver  Certificates.  Free  listing  sent  upon  request. 

Raymond  M.  Talbot,  School  House  Road,  Perkasie,  Pa.  18944. 

Wanted:  Private  collector  looking  for  many  small  size  notes  in  crisp 

condition,  for  personal  collection.  Free  want  list  sent  upon 

request . 

William  F.  Reulbach,  11809  Jesse  Avenue,  Cleveland,  Ohio  44105. 


Wanted:  Japanese  Invasion  Notes;  Facsimile  notes  (or  leaflets)  used 

‘for  propaganda  during  World  War  II,  Korea,  or  Vietnam.  What  do 
you  have  for  sale?  Please  contact: 

Mrs.  Adolph  B.  Hill,  Jr.,  4944  Lindell  Blvd.,  St.  Louis,  Mo.  63108 


Service  Available:  Paper  Money  restoration 
price  is  one  dollar.  If  we  can  be 
. S.  J.  Serxner,  1214  Shakespeare  Ave 


service  offered . Standard 
of  service,  kindly  contact. 
.,  Apt.  6F,  Bronx,  New  York 

10452. 


For  Sale:  One  of  our. members  had  been  asked  to  dispose  of  a^ collection 
of  Notgeld , Kr' Is geld , etc.  The  notes  had  all  been  identified 
and  placed  in  envelopes.  The  total  collection  consisted  of  . 
5,542  pieces  representing  1,490  places  with  very  little  duplica- 
tion. His  communication  was  dated  the  latter  part  of  August, 
and  perhaps  the  collection  has  been  sold  by  now.  However,  11 

interested,  please  contact:  . „ _ , .^oc -n 

Donald  L. Foltz,  7401  N.  Layman  Ave.,  Indianapolis,  Ind.  402 pu. 

Correction:  The  Trade  mentioned  on  page  #17  of  Issue  #3  for  Howard  F. 

Snure,  was  a misunderstanding  on  the  part  of  the  Editor,  and 
should  be  disregarded.  Thank  you. 


WANTED 


WANTED  - WANTED 


Circulated  small  and  large  U.  S. 
Currency;  G to  F condition  for  the 
earlier  items  and  p to  AU  for  those 
items  dated  from  1950  to  current 
issues. 


u. 

S.  Notes: 

Year  Sig_,_ 

FriecL_ 

Donlon 

1 . 

One 

1 928  W/W 

1500 

101 .1 

2. 

Two 

1928  T/M 

1501 

102.1 

3 . 

Two 

1928a  W/m 

1502 

102.2 

4. 

Two 

1928C  J/M 

1504 

102.4 

5. 

Five 

1928  W/M 

1525 

105.1 

6. 

Five 

1928a  W/M 

1526 

105.2 

7. 

Five-- 

1928D  J/V 

1529 

105.5 

8 . 

Five  •' 

1 953  p/h 

1532 

105.8 

Silver  Certificates: 

9. 

Five 

1934  j/;i 

1650 

205.1 

0. 

Five  - 

• r - 

1 953  P/H 

1655 

205.6 

Federal  Re 
(Sets'  not-" 
CU)  . 

1 1 . 

12. 

13. 

14. 

15. 

16. 

i 

19. 


50. 
51  . 

52. 

53. 

54. 

55. 


serve  Notes:  yy  . 

wanted  except  for  item  #11  in 


501 . 2A-L 

505.1 

505.2 

505.3 

505.4 
505.6 

505.16 

505.17 

505.18 

H201 
H505.2 
. A201 
A205.2 
R201 
S201 


One 

1963A  G/F 

1901 A-L 

Five 

1928  T/M 

.1950 

Five 

1923A  W/M 

1951 

Five 

1 928B  W/M 

1952 

Five 

1 928C  W/M 

1953 

Five 

1 934  j/m 

. 1956 

Five 

1963  G/D 

1 966 

Five 

1950E  g/f 

1967 

Five 

1963A  G/F 

1968 

>;ency 

Notes: 

• ■ . r . 

One  : 

1 93 5 A J/M 

2300 

Five 

1934a  J/m 

2302 

One 

1935A  J/M 

2306 

Five 

1934a  J/M 

2307 

One  -• 

1935  j/m 

1609 

One 

1 935  J/M 

1610 

jARGE  Size  Currency : 
~ne  1862 

One  1886 

One  1891 

One  1 896 

Five  r 1 899 


Note  16-17  Des.4 
S.C.  215-221  Des.59 
S.C.  222-223  Des.60 
S.C.  224-225  Des.6l 
S.C.  271-281  Des .71 

JjSO  INTERESTED  IN  FRACTIONAL  CURRENCY 

Please  submit  price  and  condition  by 
November  15th  to: 


>7. 

!8. 

!9. 

iO. 


G.  H.  Ward 
14420  Flanders 
Detroit,  Mich. 


MSNS  1438 


48205 
PMCM  #49 
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REPORT  ON  QUESTIONAIRE 
SURVEY  CONTINUED 

Based  on  information  tabulated 
from  154  of  the  questionaires  re- 
turned from  our  332  members  (46% 
of  the  membership),  we  find  that 
Small  U.S.  Notes  heads  the  list  of 
favored  interests.  77%  of  those 
returned  indicated  an  interest  in 
this  type.  Other  strong  favorites 
are  as  follows: 

Small  U.S.  Notes  77% 

Large  U.S.  Notes  53% 

Fractional  Currency  39% 

Foreign  Paper  Money  37% 

Currency  Errors  31% 

Broken  Bank  Notes  28% 

Mich.  Broken  Bank  notes  27% 

Odd  Numbered  Notes  25% 

Confederate  Currency  22% 

All  other  types  are  less  than 
12%  of  those  reporting. 

Having  this  information  enables 
us  to  produce  a publication  that 
will  hold  more  interest  for  our 
members.  If  you  have  not  return- 
ed your  questionaire , the  Editor 
would  appreciate  your  doing  so. 

FELLOWSHIP  DEVELOPS  IN  P.M.C.M. 

Frank  Pivarnick  reported  that  he 
contacted  James  McGowan  (Rochester, 
New  York)  on  his  way  home  from  the 
A.N.A.  Convention.  The  two  had 
never  met  in  person-only  by  mail. 
Frank  advised  that  he  received  a 
royal  welcome  from  the  McGowans, 
and  that  they  had  a very  enjoyable 
time  talking  about  their  paper 
money,  and  re-hashing  the  A.N.A. 
convention. 

Other  examples  of  good  fellow- 
ship between  our  members  have  also 
been  reported  to  us,  and  it  is 
gratifying  to  know  that  we  have  so 
many  good  friends  all  over  the 
country  who  share  our  interests. 

TELL  YOUR  FRIENDS  ABOUT  THE  P.M.C.M, 
AND  OUR  mRAG  PICKER” 

Membership  Fee  Jl .00  per  yr. 
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LET TSRS_  TO  THE  EDITOR 


The  members  of  the  P.M.C.M. 
should  be  told  of  the  efforts  of  one, 
if  not  the  person,  who  brought  to 
the  attention  of  many — all  over^the 
country',  the  fact  that  two  distinct 
different  notes' were  called  1929 
series "National  Bank  Notes. 

„ j.  * * • _ . • • 

johnny  0*  of  Hazlehurst,  Miss, 
should . be  given  a statement  of  praise 
for  his  continued  efforts  in  separ-  _ 
ating  the  Type  I note  of  1929  thru 
1933,  and  the  much  scarcer  Type  II 
note  of  1933  thru  1935*.  The  latter  _ 
was  commenced  on  May  27  or  2o,  lyobs  t 
and  with  consecutive  numbering^  This 
marked:  a milestone  in  the  printing  o_ 
currency.  His  continued  work  in  this 
field  has  started  many  a collector, 
and  greatly  enlightened  the  average 
currency  collector  by  making  him 
aware  of  the  association  that-  these 
notes  played  in  the  foundations  of 
our  local  cities  and  towns. 

. lit  is-  with  great  pride'  that  I 
mention  these-  facts,  as  I was  fortu- 
nate' in  being  the  'first  collector 
informed  by  Johnny  0.  On  behalf  o± 
the  many  Michigan  collectors,  I say 

thanks  1 Richard  Hood 


weighing  close  to  eighty  pounds. 
United  States  notes  never  inter- 
ested me,  except  a few  silver  certi- 
ficates taken  from  circulation. 

About  three-fourths  of  all  the 
Confederate  notes  offered  me  I 
feel  are  facsimiles,  so  I just 
collect  foreign. 

The  main  - ob ject ive  of  a paper 
money  club,  I think,  should  be  to 
make  the  hobby  more  well  known,  and 
to  introduce  new  collectors  to  the 
f ield--providing  all  information 
possible  as  to,  where  to  obtain 
books,  notes,  etc.  What  foreign 
collectors  need  is  a price  list  • 
similar  to  Ereidbergs  book  on  U.S. 

Don’t  you  think  we  should  also 
try  for  a little  more,  confidence  in 
a member  carrying. a club  membership 
card?  Most  of  the  time  when  I stop 
to  see  another  collector , I scare 
him  half  to  death l He  thinks  I am 
trying  to  get  'information,  so  I can 
steal  his  collection,  or  else  that 
I am  an  incomev.tax  investigator. 

It  results  In  my  leaving  without 
. eyen  making  ah\ acquaintance --let 
alone  a friend. 

]if.  H.  Qualls 


I was  a- traveling  construction^ 
worker  until  I retired  in  January  o± 
'his  year,  so  traveling  from  town  to  t 
Down  with  my  collections  home ^ in  the 
Dank,  I never  exhibited  anything,  nor 
)ouid  I belong  to  any  organization, 

is  my  address  changed  too  often.  So, 

I have  just  been  a collector  of  most 
everything  at  one  time  or  anoi^  er, 
and  now  that  I have  retired  (at  M). 
w future  collecting  mil  be  limited. 
I*  do  have  a lot  of  duplicate  foreign 
paper  money  that  someone  might  need, 
as  well  as  some  Military  Currency. 

At  first  I collected  U.S.  coins, 
then  Canadian,  then  British,  then 
Crowns,  and  then  foreign  coins  in 
general.  But  a few  years  ag  . — 

in  a coin  shop,  and  saw  some  Chinese 
bills  at  10jz!  each.  These  were  rather 

interesting  to  me,  so  ‘^con- 

paper  money  matter  further.  I c 
taoted  several  dealers,  and  eventu 
ally  my  collection  became  almost  a 
hnrden  as  it  is  hard  to  mount  and 
protect  three  or  four  thousand  notes 


.V,  V>£ 


In  January  of  1961,  I began^ 
Collecting  coins.  By  June  of  19o2, 
my  albums  were  -completed  to  some 
• extent.  Then  I attended  a com 
club  meeting  in  an  adjoining  state, 
as  a guest  of  that  clue.  I pur- 
chased five  chances  on  the  door 
prizes,  and  guess  what  happened. 

•I  won  a door  'prize  i A Large  jf  . 
note,  Series  1923  Silver  Certificate 
signed  by  N.O.  Woods  and  Frank. 

White.  (Fr.  23o)  . , 

To  win  such  a beautiful  dollar 
bill,  with  silk  threads  showing 
through  it  when  I held  it  up  to  the 
light  was  to  me  a read  thrill.^  It 
was  the  first  numismatic ally  sig- 
nificant  note  I had  ever  owned,  an 
although  it  was  creased  in  the  cen- 
ter, it  didn’t  make  any  difierence 
to  me.  I had  a ’’horse  blanket  to 
show  my  friends  1 I was  way  out  m 
orbit,  and  in  a trance  for  two 
weeks . 


LETTERS  TO  THE  EDITOR-COED. 
I returned  hone 
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in  the  Federal  Reserve  Not*,e  exchange 
_\'fhe  FRN^  exchange  interest  was  shared 


• „ returne?  h°®f>  I Vexam"  Tiding  Shaw  (Decatur,  111.)  sugges- 

ined  the  bill  more  carefully  from,..  ‘-tedvwe  publish  ideas  of  displaying 

all  angles,  a^d  I tes ■•amazed  at  the  0Ur  notes,  and  indicated  an  interest 
beaut  nul  sc  roll-'- work  and  the  engrav-  .^g 

>ing  it  contained.  The  Latin  phrases 

that  were  engraved  on,it.4ade  me  ¥°n- -gy^y’. .gj  ouFmeibeTs! 
der,  and  instilled  in  me  a desire  to 
learn  more  about  currency  ;I  had  a.>t  ‘Louas  VanBelkum'  \ Wyoming , Mictu  ) 
new  interest — the  ..police  tiorh  of  paperrsuggested  articles  in’ future  issues 

containing  information  relative  to 
laws  regulating  U.S.  Currency,  and 
history  of  National  and  State  banks. 

* It, 


money 


Soon  after  this  I saw  an  ad  in 
one  of  the  numismatic  papers,  where 
a currency  collector  in  California 
wanted  to  trade  three  ...notes-  of  ;.D(is- / 
trict  "L",  for  three  of dibit  riot' 
!,C"c  That  is  how  ~I  started  to  coll-" 
ect  the  1963  and  1963A  notes. 


3 our  hope  that  we  will  ber\ 
table  to  puJpXish  articles  in  future-"  * 
issues  that  will  'be  Of  interest  to 
..everyone,  but  remind  the  membership 
that  the  "Rag  Picker"  is  written  by 


When  I was  beginning  my.,  collec- 
tion of  currency,  I did  not-  know  what 
a suffix  or  a prefix  was.  I wrote 
a note  to  a currency  collector  (James 
McGowan),  who  explained  , it  for  me* 

>V!  ‘ \ ' \ : 

Since  these  early  experiences, 

I have  collected  many  other  notes-- 
both  large  and  small,  and , find . them 
all  interesting  to  collect  and  * 
beautiful  to  observe.  • 


the  membership!-.  Anyonevwh©  has. 
items-,  that  they  feel  would  be  of 
interest,-'  is  urged  to  send  it  to 
the  Editor,  and  any  member  who  would 
like  to  write  articles  on  the  ab<?ye’- 
Suggested  -topics  '(or  those  printed 
in  previous  issues),  is  hereby 
encouraged  to  do  so. 

' " Our  next  issue  will  ber  mailed 
during  January  of  1 967 • 


Frank  J.  Pivarnick 


■Sfr 


At- 


PHILIPPINE  GUERILLA  CURRENCY 


SUGGESTIONS  FOR  RAG  PICKER 

Several  suggestions  have  been  re- 
ceived from  members  regarding  the 
type  of  mat e rial "'ar&-  articles’ d e s i rW  A 
ed  in  our  publication. 

Eliot  Lewiskin  ('no . "Bergen,  N.-J.)’ 
reported  that  information  on  the 
different  types— o-f.-  paper  money  and 
the  reasons  for  their-  issue,  and" 
methods  of  distribution,  would  be  of 


* . A handy  booklet  has  been  received 

from  Bob  Meyer,  containing  a listing 
of  over  500  issues  of  Philippine  "'H 
' 'Guerilla  Currencyl"and  Emergency 

Notes..  , The.  list  -is  a :c rds  A **'f  e fei-  " 
■'.enc'e  by 'City  and  Province,  and  is 
.the  ,re.sultA  of  over  a year  s -vpbrkd 
■aid  m-a'ny  communications  around  the 
wo  rid . 

The  -. listing-  is  the  f^'r&t  -attempt' 
ifcnown'  \o  place  all  of  the  known 
issues  of  Philippine  Guerilla  and 


interest  to  him. 

Paul  E.  Cates  (Augusts,  Mich.,) 
wrote  that  he  would  like  ' to  have'- an 
article  bringing  the  membership  up 
to  date  on  the  1 963-A  jjl  .00  note*-- r 
such  as  GA,  GB,  etc.  . 1 ■ 

Many  indicated  an  interest  in  the 
trade  section. 

Fred  Lockwood  1 (Day top,  Ohio )- , 
suggested  that /we  publish  articles 
regarding  the  history  of  current  and 
other  small  size  notes. 


Emergency  notes  under -a  numbering  \ 
system.  ' •.  \ f\  ; *:v 

Bob  requests  that  other  collectors 
with  information  on  this  subject 
contact  him,  in  order  that  further  \ 
facts  can's  be  recorded',  and  made 
available  to  collectors.  Bob  also 
offered  to  identify  any  notes  of 
this  type  for  his  fellow  collectors . 

, ' ’ *.  > \l 

M.S'.N.S.  “FALL  CONVENTION  - DETROIT 
November  25-26-27 


PAUL 

' 60S  MOUNT NN  VIEW  PMC „ 
MF\Ry\'tLLE,TENN . 375(9/ 


WAN  rf£>  - 


-WANTED 


TENNESSEE  „ VIRGINIA 
NORTH  END  SOUTH  CRROUNR 
OBSOLETE  I CURE EN CY 
'•NIL L BUY 

VIRGINIA  COUN  TV  - C/Ty-  CORPORATION  - & TOWN  NOTES 
ON  ANY  BROKEN  BANK  NOTES  ON  THE  ABOVE  STATES' 
HAVE  SEVERAL  NOTES  ON  ALL  STATES  f OR  SALE 

LET FIE HAVE  y OUR  WANT  LIST 
SEND  NOTES,  WITH  FOUR  PRICE 
OR  FOR  NT  QUOTATION 
m CHECK  W/LL  BE  IORILED  THE 
SEME  DR y SOUR  NOTES  FIRE  RECEIVED 
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MICHIGAN*  S FIRST  BANK  NOTES 
■ >r;  - By  P.  H.  (Jim)  Frans,  P.M.C.M.#2 

Looking  back  over  the  records,  the  prejudice  against  bankers  and 
banks  is  not  surprising.  Every  kind  of  fraud,  swindle , ‘ per jury  and  de- 
ception was  practiced  during  the  "free  banking  era”.  A complete  history 
of  Michigan  banks  will  never  be  written — too  many  records  have  been  lost. 
Some  of  the  episodes  might  injure  reputations. 

1 ■■  ■ 

The  first,,  and  no  doubt  the  worst,  bank  in  Michigan  was  chartered 
at  Detroit  in  1806.-  The  Detroit  Bank  obtained  its  charter  through 
Governor  of  the  Territory,  Stevens  T.  Mason.  During  the  early  part  of 
1806,  a number  of  Boston  capitalists  arranged  to  organize  a bank  in 
Detroit.  ...At  that  time  Detroit  was  only  a trading  post,  and  the  purpose 
of  the  bank  was  to  assist  in  fur  trading  negotiations. 

His  Honor  (??),  Judge  Woodward  was  the  President.  The  bank  was 
supposed  to  have  a capital  of  $1 ,000,000.  Large  quantities  of  notes 
were  signed  by  his  honor,  and  shipped  to  eastern  states  for  circulation. 
There  they  were  sold  at  a discount  of  from  ten  to  twenty-five  percent, 
and  never  redeemed.  The  Cashier  of  the  Detroit  Bank  was  William  Flana- 
gan. The  first  group  of  capitalists  soon  sold  their  interests  to 
Andrew  Dexter,  Jr.,  of  Boston.  Soon  after  this,  a new  President  was 
elected,  and  new  notes  issued.  These  were  also. sent  East. 

Early  in  the  spring  of  1806,  permission  to  organize  the  bank  was 
obtained,  and  the  erection  of-  the  banking  house  was  begun'  in  June  of 
that  year.  The  Detroit  Bank  was  located  on  the  North  West  corner  of 
Jefferson  Avenue  and  Randolph  Street.  A building  was  erected  at  a cost 
of  $8,000.  to  house  the  bank.  This  was  a tidy  sum'  in  1806,  when  Detroit 
had  only  six  hundred  inhabitants. 

After  $1 ,000,000.  in  Detroit  Bank  notes  had  been  sold  to  unwary 
easterners,  a $5«00  bill  came  back  to 'the  bank  for  .redemption,  and  the 
bank  refused* to  redeem  it.  .Specie  certificates,  verified  by  oath,  were 
cancelled  at  the  moment  of  their  creation  by  a draft  for  a similar 
amount.  Stock  notes  were  given  for  subscriptions,  to  stock,  and  were 
counted  as  specie,  and  thus,  not  a cent  of  actual1 capital  existed. 

Large  amounts  of  notes  were  hypotheticated  for  small  advances,  or  loans 
of  specie,  to  save  appearances. 

Because  of  Judge  Woodward’s  unorthodox  behavior,  the  citizens  of 
the  territory  petitioned  the  U.S.  Senate  to  have  him  impeached.  In  the 
petition  they  charged  disgraceful  conduct,  habitual  intemperance,  and 
he  was  accused  .of  deciding  cases  contrary  to  the  law.  In  addition  to 
these  charges,  when -the  British  occupied  the  Territory,  he  was  a turn- 
coat, and  had  accepted  a commission  under  General  Proctor  to  act  as 
Secretary  for  a foreign  government. 

The  Detroit  Bank  issued  notes  in  the  amounts  of  $3*  $5>  and 

$10.  These  were  signed  by  A.  B.  Woodward  as  President,  and  Wm.  Flanagan 
as  Cashier.  The  second  issue  were  signed  by  Jas.  Henry  as  President 
and  W.  Flanagan  as  Cashier. 

In  1807,  the  charter  of  the  Detroit  Bank  was  disapproved  by  Congress 
and  the  act  was  passed  making  it  criminal  to  carry  on  unauthorized 
banking  within  the  territory.  This  put  an  end  to  the  "Great  Swindle" 
of  the  Bank  of  Detroit.  ... 

Woodward  Avenue,  the  main  Street  of  Detroit,  is  named  after  the 
Judge.  Moral:  If  you  want  to  be  remembered  and  have  streets  named 
after  you — be  a crooked  banker.  One  of  the  judge’s  buddies  was  a man 
by  the  name  of  Griswold.  C-riswold  was  involved  in  real  estate  swindles 
with  Judge  Woodward.  Griswold  Street  in  Detroit  is  named  after  him,  and 
the  two  streets  run  parallel  to  eaoh  other — sort  of  "Together  in  Life, 
Inseparable  in  Death" 


0 
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HISTORY  REPEATS  ITSELF 

By  - P.  H.  (Jim)  Frans,  P.M.C.M..  #2 


It  is  interesting  to  read  what  some  of  our  great  patriots  thought  of 
banking  and  paper  money. 

, ^ TT  « Qorifl  + p "of  all  the  contrivances  for 

■na tiIpI  Webster  said  m the  U.S.  so nax e, 

cheating  the' laboring  classes  of  mankind,  none  have  been  more  effectual  . 

than  that  which  deceives  them  with  Paper  Money,  This  is  the  most  effec 

tual  of  inventions  to  fertilize  the  rich  man  s field  with  the  swear  ox 

the  poor  man's-  brow."  • 

rpT,pral  Harrison  said,  "I  am  not  a bank  man.  Once  in  my  life  1 was, 

and  then  theyHcSea?ed  me out  of  every  dollar  X placed  in  their  hands. 

George  Washington  said  "I  never  heard  “d^eh°s^J.Shf  dd/Irhy 

belie ve^tha?1  the  ^^test^ots^^  in  Re  world  could  not  devise  a 
more  effectual  plan  of  ruining  Virginia. 

under  cover  and  pretence /of  law.  The  counien«ioBis 
unassuming,  robs  the  people .without  law*- 

I sometimes  wonder  what 'these  great  men  in^our  history  would  thinl^^ 

if  they  saw  the  billions  of  yederal  *?serve  Notes  debt  of  our  go  Vermont . 
without  any  specie  or  backing  except  the  giga.  . . 

History  is  repeating  itself l • • ■ 


-;f  -X-  tf  * *■  # # * Wf  ?f 


u j/.  -'c. 

r?  >> 


■ft  -X-  -if  -if  # * * 


-if  -if  Tif  »f  , ->f  -if  5f  * * * 


P.M.C.'M.  .MEMBERS  TAKE  TOP  HONORS  AT  A.N.A. 


i , . , tt  q pp'rjpr  Money  Classification— -the  Amon  Carter 

.ward^r^ertf^lf^o^er  Isouth  Haven,  MichU  for  his 
five-case  exhibit  of  Fractional  Currency.  . 

John  Northcott , of  Saginaw,  Michigan  was  awarded  the  First  Place 

in  the  classification  for  Coins  Prior  to  t50O  A.D. 

Irving  Moskovitz  placed  second 

an^Alhe rt  ^obro f sky^ placed  second  K^SoeWou.  and  Specialized 
classification.  - , , 

-Our  President,  P.  H.  (Jim)  Frans  was  awarded  the  A.H.A.  s 
standing  Club  Representative  Award  for  1966. 

Many  of  our  P.M.C.M.  ..members  ^^^i^^Stnce^rmee?^ 
Chicago  last  August,  and  it  was  a gratifying  experience 

talk  with  our  fellow  members.  . • 

* * * * * * * » * * * * * * * * * * - * * * * * * * * * *,*  * •' 

TELL  YOUR  PAPER  MONEY  COLLECTING  FRIENDS  ABOUT 
THE  P.M.C.M.,  AND  OUR  "RAG  PICKER  . 

ttttrc  nxTT.v  .00  PER  YEAR. 


